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End Note

' See Tarik Abou-Chadi, Reto Mitteregger,
Cas Mudde, Left Behind by the Working
Class? Social Democracy's Electoral Crisis
and the Rise of the Radical Right (fes.de)
https://library.fes.de/pdf-files/a-p-b/
18074.pdf

2 Olle Tornquist, In Search of New Social
Democracy. Insights from the South -
Implications for the North, London and New
York: Zed-Bloomsbury(2022) https://
www.bloomsbury.com/uk/in-search-of-
new-social-democracy- 9780755639793/
and https://olle-tornquist.com/
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Figure-1 Tax/GDP Ratio of India (2017-18 to 2023-24) (Gross Central Taxes as
percentage of GDP)
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Figure-2 Non-tax revenue/ gross Revenue Ratio of Central Government
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Figure-3 Health expenditure as percentage of GDP (from 2019-20 to 2023-24)
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Figure-4 Education expenditure as percentage of GDP 2018-19 to 2023-24
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Table -1 Global comparison of a few development indicators:
GDP of selected countries in Trillion $ (2023)
Country GDP in Trillion Rank
United States of America 26.85 1
China 19.4 2
Japan 441 3
Germany 431 4
India 3.74 5
Great Britain 3.16 6
Source: IMF

Table -2 UNDP - Human Development Index (selected countries)

HDI Rank Country HDI Value

9 Germany 0.942

18 United Kingdom 0.929

19 Japan 0.925

21 United States 0.921

79 China 0.768

132 India 0.633

Source UNDP (Period 2021-22)

Table -3 World Happiness Index - 2023 (Of 146 countries)
Rank Name of the Country

19 U.s

82 China

55 Japan

13 Germany

136 India

17 UK

Source: United Nations sustainable development solutions Net work.

Table -4 Global Hunger Index (2022) of 120 countries

Name of the Country Hunger Index
China 1-17
India 107

Source : IFPI
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Figure 1. Manufacturing Value Added (Rs crore)

Source: MOSPI, Second Advance Estimates of National Income and Expenditure Components of GDB,
2022-23 (at 2011-12 prices); Provisional Estimates, 2022-23.
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Figure 2. Electricity, Gas, Water Supply and Other Utilities Value Added (Rs crore)

Source: Same as Figure 1.

Figure 3. Construction (Rs crore)
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Source: Same as Figure 1.
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Figure 4. Mining and Quarrying (Rs crore)
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Figure 6. Financial Services, Real Estate and Professional Services (Rs crore)
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3132L15:0e1SINNIMOTIENSs 08B 2016-17
Q90W88 218320V B3] BHSAVIRYIMOAIM)
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avogoflajlglel. ©9aIBRY, WLaT @SBl
GOaILIGSIG3 5.91 LVOROMo Bldeld0el
8382 HOHAGBHOMB BHYlevIgIME. D
2016-17 QIOOW)B8 LIgOmIeel  5.67
PMRIMABIMYo M)SHSIelnem. mldanoem
GRAILIV)HS HOOYOMIT M@  4.41
POROMROVIHMMESIGS 201617 AUNO GROY
3.42 @ROMMOVIBYAM).

4 MOT 7 AUNOWBS GO Ml(MeEBS1G3
wlamlo HOABRHG, VLAV, Hmo W)gleid
DD aliMeBUd, MI3Moem GaaIel of)anlal
89la] MBOMIWOT AUBAB2WIOS HOOY
oolenss @lelaolooi $06moad ¢loflel.
QIMMo, dI0G] GIAIRIWOE aBQaljo GAOUo
(ldSMo 30$a] A IBlENMOY. 2016-17 B3
®OMM O)AHNIW Mslal @M oW

Table 1. Compound Annual Growth Rates of the Industrial Sectors in India

Industry

Agriculture, Forestry and Fishing
Mining and Quarrying
Manufacturing

Electricity, Gas, Water Supply and
Other Utility Services
Construction

Trade, Hotels, Transport,
Communication and Services
Related to Broadcasting
Financial, Real Estate and
Professional Services

Public Administration, Defence and
Other Services

GVA at Basic Prices

Compound Annual Growth Rates (%)

2011-12 to 2016-17 | 2011-12 to 2022-23
2.51 3.06
6.25 1.79
8.02 6.02
5.67 591
3.42 4.14
9.28 6.72
10.45 7.03
6.34 5.87
6.97 5.55

Source: Same as Figure 1
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k) Va0 210} O @3 D am § ad
aumMIZaILQITN o )@eMa0W)o QI8B2 )OS
alo@lcelsd @laleajomloom aileilo)
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QMDD (al0GWED BRAlM:INIWVIGIE)o.
MLOMION A GRAILIYINS 60 YOORIMOTI
EKLlH0 VoRIKNWE oMM 20M)a NG ISk,
QI0EMIRY0, GaOOSENG:UB, 21086 DDMINMO,
HI 1 IEMIEBN UM, WMHO0Y GAVAIMo,
Slo@ af)GQUG, (nlaDaHEM@ ETVLOIMEEBUY
™56l 0owEBH8IMM)o  H¥laom
BUSHOMIT (A IHSNISHIW ODALRAVILINOW
@paInun Oleelss @1aloajomluigloaian
@06MOM HFlWo. GHIAUAWIN MMBanss
@RAIMNW] GElEs T TS af)aDO)
@™o alelle cmI®IGd @GREIHIN AW
B8Ol aileidiloyemoo.

(WNafQIog M8 AWDWOHOE GEIOIGM)
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Table 4 - Fiscal Position of Kerala in 2022-23 over 2021-22 (Rs. in Crore)

SI.No Description Mar-23 Mar-22 Growth rate (%)

1 Revenue Receipts (a+b) 132536.77 116546.50 13.72
a) Tax Revenue 90230.04 76160.58 18.47
State's own tax revenue 77164.84 63191.75 22.11
Goods and Services Tax 34641.72 29002.48 19.44
Stamps and registration fees 6216.71 4857.33 27.99

Land Revenue 720.10 470.81 52.95

Sales Tax 26912.74 22487.42 19.68

State Excise Duties 2875.95 2032.23 41.52

State' share of Union Taxes 13065.20 12968.83 0.74

Other Taxes and duties 5797.62 4341.48 33.54

b) Non-Own Tax Revenue 15021.27 10371.80 44.83
Grants aid Contributions 27285.46 30014.12 -9.09

2 Capital Receipts 23132.08 43518.61 -46.85
Borrowing and other liabilities 22672.50 42785.97 -47.01

3 Total Receipts (1+2) 155668.85 160065.11 -2.75
4 Revenue Expenditure 139359.95 143128.64 -2.63
4(a) Expenditure on Revenue account 50463.52 46831.94 7.75
b) Expenditure on Interest Payment 21840.77 19923.09 9.63
19) Expenditure on Salaries/wages 39425.93 45585.43 -13.51
d) Expenditure on Pension 26087.46 26898.66 -3.02
e) Expenditure on subsidy 1542.27 3889.52 -60.35
5 Capital Expenditure 13521.03 13851.86 -2.39
6 Total Expenditure (4+5) 152880.98 156980.5 -2.61
7 Revenue Surplus (+)/Deficit (-) (14) -6823.18 -26582.14 -74.33
8 Fiscal Surplus (+)/Deficit (-) -22672.5 -42785.97 -47.01
9 Primary Deficit(8-4b) -831.73 -22862.88 -96.36
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Figure 1: Components of states’ GST revenue

Statewise components of GST
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Table 1: Pre and post-GST revenue growth rates of states

Pre GST Post GST
Name of State

13-14|14-15 |15-16 |16-17 | Avg |19-20 | 20-21 |21-22|22-23 | Avg
/Andhra Pradesh 56 | -1.1 69 |17.7 7.3 8.1 -7.1 | 307 | 234 | 13.8
Bihar 238 | 40 | 278 | 155 17.8 15.6 -2.2 | 228 | 232 | 149
Chhattisgarh 85 | 5.1 76 | 9.7 7.7 8.6 -34 | 213 | 227 | 123
Gujarat 44 | 69 -0.3 42 38 84 | -11.7 | 493 | 229 | 172
Haryana 7.5 | 148 10.7 | 12.1 113 13.8 -42 | 318 | 259 16.8
Jharkhand 92 | 119 24 | 257 12.3 148 | -10.5 | 203 | 18.2 10.7
Karnataka 13.8 | 139 9.8 93 11.7 139 -94 | 337 | 241 15.6
Kerala 9.8 | 9.2 6.6 |103 9.0 55 -89 | 278 | 249 | 123
Madhya Pradesh 58 | 90 83 |[133 9.1 10.6 -7.8 | 244 | 251 13.1
Maharashtra 25| 54 14 | 115 52 92 | -146 | 41.8 | 247 | 153
Odisha 87 | 72 27 | 148 83 | 229 -1.8 | 276 | 162 | 162
Punjab 131 | 71 |-182 | 274 7.4 132 | -11.5 | 383 | 19.1 14.8
Rajasthan 10.1 | 20.6 9.0 3.1 10.7 52 -7.4 | 355 | 253 14.6
Tamil Nadu 33 | 74 7.2 51 58 87 | -12.7 | 322 | 21.7 125
Uttar Pradesh 1.1 | 9.0 8.3 9.2 6.9 127 | -11.0 | 299 | 194 | 127
West Bengal 17.8 | 84 28 | 127 | 104 | 115 -9.8 | 257 | 240 | 129

Source: Own calculation using data from the GST portal.
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Table 2: Pre- and post-GST Tax to GDP ratio of states

Pre GST Post GST

State 12-13|13-14 | 14-15 | 15-16|16-17 Avg [18-19]19-20 | 20-21 [21-22 [22-23| Avg
Andhra Pradesh | 33 | 3.1 | 27 |25 |26 29 23| 23| 21| 23 25 |23
Bihar 27| 30 29 |34 |35 31|25 26| 25| 27 26 |26
Chhattisgarh | 34 | 3.1 | 31 |33 |31 |32 21| 22| 21| 2224 |22
Gujarat 36 | 34| 31 |28 |26 |31 |21 21| 19| 23 26 |22
Haryana 32| 30 | 31 |31 [30 |31 24 26| 24| 27 30 |26
Jharkhand 29| 30 29 |31 |34 31 /56| 63| 58| 6162 |60
Karnataka 37 | 35| 36 |35 |33 | 35|25 | 26 24| 26|28 |26
Kerala 32 | 31 31 30 (29 |31 23| 24| 23 25 28 |25
Madhya Pradesh| 32 | 30 | 30 |28 |27 |29 |20 | 20| 18| 1920 |20
Maharashtra | 3.8 | 34 | 34 |31 |31 |33 30 | 31| 27| 3235 |31
Odisha 35 | 34 | 34 |34 |32 |34 21| 24 24| 25|25 |24
Punjab 49 | 50 | 50 |37 |43 46 |22 | 24| 21| 2729 |24
Rajasthan 24 | 24 26 |25 |23 24 23| 22| 20| 2224 |22
Tamil Nadu 20| 27 26 |25 |24 26 23| 23| 19| 22 24 |22
Uttar Pradesh | 34 | 30 | 30 |29 |28 |30 |26 | 27| 25| 2831 |28
West Bengal 26 | 27 27 |25 |26 26 22| 23| 21| 2224 |22

Source: Authors’ own calculation using data from the GST portal and MoSPI
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Table 3: Pre- and post-GST Tax to GDP ratio of states

Name of Pre GST Post GST

State/UT 13-14 | 14.15| 15-16 |16-17| Avg | 1920 | 20-21 | 21-22 | 22-23 | Avg
IAndhra Pradesh {04 | -0.1 | 0.5 | 1.3 |0.53 | 096 | -593| 1.67 | 1.44 |-0.46
Bihar 1.9 0533 |12 173 | 1.51 | -2.71| 1.52 |1 0.85 | 0.29
Chhattisgarh 0.5 07141 |06 149 | 1.60 | -3.82| 1.26 | 1.80 | 0.21
Gujarat 0.4 05100 (03 /029 | 1.00 | -962| 251  1.82 |-1.07
Haryana 0.5 1.6 | 08 [09 094 | 290 | -3.16| 1.83 | 1.82 | 0.85
JTharkhand 1.2 071(-04 |18 /082 | 981 | 339| 144 | 1.06 |3.93
Karnataka 0.8 1.2 07 |06 |0.81 1.56 |-10.88| 1.62 | 1.70 |-1.50
Kerala 0.8 0907 (08 (078 | 1.L75| 1.72| 158 /243 | 1.87
Madhya Pradesh | 0.4 1.0 06 0.7 |067 | 090 | -2.15| 1.34 |1.53 | 041
Maharashtra 0.2 07101 |10 049 | 1.80 | 1299| 228 | 1.62 | 4.67
Odisha 0.7 1.2 06 |08 |080 | 289 | 431| 1.18 | 1.02 |2.35
Punjab 1.1 1.0 |-1.8 |29 |081 | 276 | 9.21| 3.79 | 2.06 | 4.45
Rajasthan 0.9 1.8 08 [03 |093 | 054 | -358| 1.82 158 |0.09
Tamil Nadu 0.3 07107 |05 054 | 1.26 | -341| 227 | 1.58 | 0.42
Uttar Pradesh 0.1 12107 107 066 | 1.70 | 3.19| 1.79 | 2.83 | 2.38
West Bengal 1.2 1403 |13 |1.05 | 1.65| 495 143 |1.72 |243

Source: Authors' own calculation using data from the GST portal and MoSPI
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Table 4: The protected and actual revenues for 2021-22

Name of State 15-16 P 2022-23
rotected Actual .
Difference %
Revenue Revenue
Andhra Pradesh 29982 75023 64763 -10260 -13.7
Bihar 12621 31580 22649 -8931 -28.3
Chhattisgarh 7357 18409 10960 -7449 -40.5
Gujarat 28856 72206 56235 -15971 -22.1
Haryana 15231 38111 29972 -8140 -214
Jharkhand 6411 16041 24798 8757 546
Karnataka 36144 90442 63406 -27036 -20.9
Kerala 16821 42092 28197 -13895 -33.0
Madhya Pradesh 15329 38358 26912 -11446 -29.8
M aharashtra 60505 151399 125258 -26140 -17.3
Odisha 11049 27648 18927 -8721 -31.5
Punjab 14472 36212 18506 -17707 -489
Rajasthan 17159 42935 33978 -8958 -20.9
Tamil Nadu 29786 74533 56361 -18172 -244
Uttar Pradesh 33388 83545 64041 -19505 -23.3
West Bengal 20098 50290 37815 -12475 -24.8

Source: Authors’ own calculation using data from GST Portal
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www.gst.gov.in

2 Tax buoyancy = % change in tax revenue/
% change in GDP
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Table 1. CPI -Combined growth (%)

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

Year AllIndia | Andhra | Karnataka| Kerala | Tamil | Telangana
Pradesh Nadu
2021-22 Q2 5.08 6.51 6.57 3.84 5.97 7.56
2021-22 Q3 5.01 5.29 5.93 3.78 5.76 6.54
2021-22Q4 6.34 5.44 5.67 4.35 4.72 7.06
2022-23 Q1 7.28 8.18 6.34 5.10 5.39 9.51
2022-23 Q2 7.04 7.37 5.18 5.84 5.62 8.49
2022-23 Q3 6.12 7.11 4.87 6.02 6.03 8.17
2022-23 Q4 6.20 7.60 5.56 6.18 6.77 8.25
2023-24 Q1* 4.48 4.30 3.84 5.03 5.09 5.39
Source: Author's calculation using MOSPI data
*Average of April and May 2023
Table2: CPI in rural and urban areas in %
Year All India | Andhra | Karnataka| Kerala | Tamil Telangana
Pradesh Nadu
Rural
2021-22 Q2 497 6.17 5.61 3.62 5.68 9.18
2021-22Q3 4.57 49 4.85 3.17 5.22 6.48
2021-22Q4 6.72 5.07 5.06 3.88 491 7.87
2022-23 Q1 7.52 8.32 5.66 4.82 5.63 10.54
2022-23 Q2 7.17 6.91 4.69 5.84 5.69 8.34
2022-23Q3 6.37 7.19 4.9 6.14 6.47 8.7
2022-23 Q4 6.36 7.98 5.83 6.37 6.9 8.47
2023-24 Q1* 443 4.13 3.91 5.16 5.04 4.86
Urban
2021-22 Q2 5.24 7.07 7.4 422 6.17 6.24
2021-22 Q3 5.49 59 6.83 4.95 6.12 6.6
2021-22Q4 5.92 6.04 6.22 5.21 4.59 6.38
2022-23 Q1 7.01 7.94 6.89 5.72 5.24 8.6
2022-23 Q2 6.83 8.15 5.6 5.81 5.57 8.6
2022-23 Q3 5.85 7.02 4.86 5.75 5.75 7.75
2022-23 Q4 6 6.98 5.32 5.82 6.65 8.08
2023-24 Q1* 4.56 4.64 3.83 4.79 5.11 5.89

Source: Author's calculation using MOSPI data
*Average of April and May 2023
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Figure 1: Rural-Urban Inflation (in 100%)
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Figure 2 : CPI Components, Combined series (in 100%)
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Figure 2. Female Labor Force Participation (%) 19983-94 to 2020-21
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Figure 3. Gender gap in LFPR (in %) 1993-2020
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Figure 4A: FLFPR across consumption quintiles: Rural (%)
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Figure 4B: LFPR across consumption quintiles: urban (%)
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Figure 5A: FLPR across education category:Total (%)
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Figure 5B: FLPR across education category: Rural (%)
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Figure 5C: FLFPR across education category: Urban (%)
80
70 =
60 e
':"
50 ’:....."0' .
40 '5320-.:’,;:." _““ul
30 At IR HEL
-—— L !“
0 ._’ﬁrl.-----..l';‘
10 e iiitanssaannnnnnntasst
0
3 4 & E
A N A T
£ S = B -
3 3
2
- fL-2017-18 e KL-2019-20  sessss ARZOLTAAE eesess ARZ019-20

84



CHOB DCHNIGIMA]

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

af)al) ag)@3 af)ol ail @ROINAE cA6LIVIGE AVATAIMHILIOINSIBIWD (0ldSAIWD
@)6ango, (aI1CD Dlaf (0Dl coUeIR]EE, aledd rnmz)an@ (wIalan,
HIBatdld canieilnel (aimlavawlwleelsnism,

Wleqon, adglablengeud aavial emsiw
QYOS H00yOMIA3 qubl@l @REialo Elam
200le)aM). (O, MU GREILIHSEIC3 D
(1leM@® V)L AlE20WIR)IMOAIAT) B:06M0.
DG @HAN B0 Afl3LoE10aV dfleInio
NBSAUROS SH0QYTINIEIN T 1BHBOS ag)D3
af)al ol @RG DWAEIM) BIABHNING. AWleq o,
aAglaflesnqd Ga0OWBAARIM)OS DWAAN
18:08l0m206N3 BTN BH:006Mo. D AIBAa
M0, (WIATEM 626 LIRS0 HVAMM GG
£100l0)aN) (G Il(@0o-5).  MOEMOOIIGI
OGO Qfl310EL0TVMBRAIAINS HOVYOIIHEI
2AM AMI® )@ af)al ofl @A
) alloflen)am@  mleowl@  mlan)
DOOLIS)OD HGIFIRIGMIAHEMO  LOBDARIEI
a)M®o6m.  @)Balomesslad mlan)o
QA EMROVD)CAIIDE! )00 AUROMNBS
alleoweaBglad mlan)o &)S)M@  Gald
oo ¥leillomam)an o )S)06NIHOD
OO H20W] Va0 W]BN) . af)aD
£1SH QN6

eBUw @RITHICRINIEMBNIUD CHOSOMINAI
@128)05 af)@ af)all all GRYA HH)S;NOI
aLe»1Bema0eM) oM H0eMOMS H¥lw)o.
OMISITI, lE0SMo @SB 130046338103
B00Y20W M0Qo  MAHRS (AldhSA0ENMS. 5 af), 5
ndl, 5 @ agyam] GV lMeEBEI@3 ajlan)o
MO QAULAMREN). DT DOOP HEMYAN
(Al BB HIS)DD3 218206 Qilar]
callesssmsniwos.

1) GHOSONIGE SO Qll310850TVMSS
allroneEBgEled M@ 1B8)0S a)@ af)all alil
@A ¢3u1Y VDEOUIBICYENIUT EH)OAIdEM.
2f)aMO@3 WA Aail3{0E8 0TVMBBAINIOS

B00yOI03 GCMHO GB2LPR0ET.  DBOOEM
oo, milo)zommme milo)E3mssaI0)es
S0 OMIT  GHOBOMIT  MloBs 70
QO@EOMPEM. D) kD lEnaHyd ©oe2y63BUT,
D)AWL, HAMIBHE )S6aBIY AlldTI®
©ORY6IBB)EGSAIM  AVAOMAE). @GOV D,
GHOBOWIG3 HWAIM QflB310EL0MMVo EMSIANM)0
O®IYIM al®os8lom MloLo)o GBUWlW
UOOOUAIEVHNIUB HWABANDIE afHANAB®No.
MV QAUY®IOTVo  HIS)AD@ B 06MaN D)
niloysomame iloyzane @@IN Mmagleno
afl310BL0aV VIV MWIBBAIOINS *HIVY
ORI, DEHIOLOWITI AB@OMS 25 YOO
20Mo AIMLOATVo HOGIMIMD BHFl)o.

2) GRUIWY (A IQIEMDGHUBHS AVAOMAOW
OMISITT A E0SIHODTIDE! AUBWM  BYS)OE3
(alHSROVIFIB8®  HJ060M  Qil310RLIMV
MBBAUOYOS CRAILIVILIET.  (ale®idsla]
lem @ IRIVIME.  af)ANOTE MW GIR LI
SSITY BH0eMAMD DIN® MilO)BNBBAIOS
300} OVIENBR H)0WAD (A IQIHEQIE.
MY aflrooiloag (o WlBlmyo 2017-18@3 73
P®ROMA0W]O)AN@  2019-20 @3 64.7
20N ®$MM). E3UTVMEITHIENG:OS
D) 44 VAMBZOMONI@3 Ao 46 VIMROMROW
20AM). T BHEMIBNAN® Qfl3}08oaV
ofload auesldamao® sealiseloe (oo,
MO AGIOTVAN0 Balo CHEBODIDRI QKTII®
O®YIA8 (nIDITVIDIOTIOAG aluBODEIN]
20673, HOMEAIE3 OAN® Qll310BYMINBS
M@SHBOS H00yOTEl QAN OMOSITI
al08lomalo Oalo®)ailm MS(@1H8)10S
OMISITT oISl avocaila) slanoe
@AlG3 H DOYOMORS)ATIEL  BRGOHINES

85



CHOB MBI

MHNOQJOMIG3  QNlBAIW B0} alOoMo
@YADY R06).

6. AOXMN2]0)BN0M0 SAMIBN6IBB)0

afof af)@ aflad ofl @RIEG B003CING3
MAMY  CRIGHOD ofQol)o oflleGaNIBHo
M@BENM 630) oYM, TV BSOS af)@3
af)ad afl @RS 63 H:00yCENo AW} aflaTiied
MIG3BH)MD GEB0 2132 H21QHAN SAMOEND.
lale®ydsla] avmudeeism 9WAM QI8da
COAINA|SITMHW)o  BOM  MOHH
B0WHV0 H2IT® 20040)  GUOAHMBS
cRISOI@. TG H00EMEEBOS Hh)Ola]
@EI 10 af)dydlel TO1H:ud 9S) LW
ail3§o8y0avo  EMS)ANM)o  Halo®)Ail®d
@RB)HBOS QI0)P0Mo ABWlaj®)o Balo
av (@16 0B eoeil algaN®1OHMm
TE}EN0 06 [S)OANDSHNNEBE H00Y63BUI
2 NENElD06MIH96 [S)AMYENS,

1993-94m)o 2020-21MYlIsVlleL! TV af)@B ag)a
all GRAG cLISMNS 630 AllUodEIM?OEN)
0D aloMO®IHG  EeloHyo. QI® LAV ®
COOMILINOMEIL0  af)L]0  AVOTVOIM
EEBFOSV0 (A IHSHOTIDG $H00Y0I3I03 630}
@@l ja1al o™ ceIgE®IG3  &0smoo.
@89S af)@3 afnl all @ydlom &1
MOl )88 B0} alOMANIGE GIOO@GAYM QIO)
DOMo  &J060M  ALOALNO M 6B BOW
nI1n00d, @RYAVI0, AW (AIGBUD af)anlAIOHW
&M SHTHLIS) H0) CNUOUB  GAB3 alO 61010
MLOMLOIMEBBUT IO af)all af)@ alfl
@3 CEAKSIOMMDIENHS V) GRY:IG
0lenss omovlm av (@I £ e6m
MleLOaMo WIEAVHBlEHA|S)AM). (Nolen
coaeIdenem amo¥lad caalridlael o]
108 OMIE3 QeMAAT (A ldSRIBIMN@.
MO GRELEIHUE @@ @O Ko afl@o
MOIRAVIEL  af)IMOB3 aflel (aloslrvauile:ud
melo (0onlem (@153 &)S)meInw]
D@D QOUNETINDS) HSAN) QUMD DIDMOD)
@00EMA0EN). (A IC@Ydlaf 2004 M®D 2017

86

)MV B0 4 LIBo 2
aflaflod - &)end 2023

QAPOWBB LISOMIG3.  TvmiEeeIsSmWIHe!
20mB1alo OMISID (allavawlwlo @A)
MIOVEOW  EHOQEMEBBGIEI).

(@IS HODDIHSWIo  AOMAIQ{S:TVM
Oiloadw)o H00IOTITI EHOBo AN YOG
A MlelaNoo  aRIGEM)AN  B0)
MVELOOMAETT. 2004 QIO TVEMLOIMo WA
af)afl af)@ af)afd ofl GRHAE COOINQ|S)
olle)am). @SB MGG MSINl QIo)B:@)0
2017@3 GHOBo TV NHBS af)@3 af)al all
@R01O0g &HOOYOMIA &Yoo MIOBE
GORINQ|SIOMAN B0} AVLOMLNIMAN IV
200)5H@OV)AM).  9nlGRIW0,  Afl3y0BY0aVo
@SB CLISHEROS @RSINLOOME [S)O1)
af)afl af)@B af)all ol GRYAB @RAIGRIDG:Mo
©21QIBMIDUWE  HDDM)HHONIW  aflel
(e IQIEM®BH U8 CHOBOMINA 300010103
@06mMod B¥l)o. (Noalem caaIRIYInel af)nl
af)@ af)el all @RYA HWAMDOW] BIeMo.
af)aINOM3 MNO  CRAILINKEI M@ AWLNIRW
alleoneBgl@d 2@  21)0)6313)M).
afla 0B 0AVHNS)HN)EMUIU] B 06mMoad
BN 30600 Qll310RIIVNBS G IS
SHB1 H®MIFIT a18H0SIOMOMIT3 QW
ORIEN8S MEANQo HIEMIo.  af)aMNIM3 Nl
oMo miloydale @I o)&gleno
all3o_10aV GVOINIMHWIBB BRYB)HBIOS
BOQYOBIDI $H00N0 COR A |S)OTIKAIGlee)aM),
@301 VEOUAIGEID3 ATl AIMIMSEROW
CHO3ODIOM O@OSIA3 AllalemlWOs @MO)
(IGDYHODHB06N D) 06NN,

af)all af)@ af)eld all ERAE GRS)TMGOLIO)
2VWAMDING H0EMEBBUS AMAVIRNEHHNE
oens.  (oalem,  &0Batle: GaaIRIGSI03
ENB0W (A ITINLMUIENS DI 2 kD DODLIN
20O MO CROILKDHNS TVoRININWHS
Moo HB®S)TMM®OWV] GR@ MO0JAN).
ail3yoei0avo dH)OANSs QllRdUNEEBUIGEISWIGE
af)al) ag)@3 ag)ad all GRA owAIM) Mladaniam
©®o0®)o Milo)BWIGIG:S)PS BHOVYENITI D



CHOB DCHNIGIMA]

SOWIM@OW)0 MVOMLOIMDD)  BHOSTNIAN).
af)of) af)@ af)el ail GRYOIBY B00yCOIeEI

@O0)IM (AU BHSI@3,

(AIE®YBNa] MW

GRARIRSINL, (A IGMYBHA0W] (UORLVIEANENS
®)ns. @I GRAIRINW &)01a )88
TR0 60) BVEM@TIM) D) oo
GRMIAOELA0W SaN6TY.

(0 Q1@ veaaus s odmnlwoem

A1lald a0

GO a0GRO6E

@oavlquad”

(ala0aVO26eN) GO BlEM3BMOB HBOABLI0anST)

End Note

1

Labour Force Participation refers to
individuals who are involved in employment,
whether itis paid or for the purpose of gaining
profit and have dedicated a specific number
of hours during a given timeframe. This
includes individuals who were jobless but
actively seeking work and those who created
goods for their personal use.

References

1

Abraham, V. (2009). Employment growth
in rural India: distress-driven? Economic
and Political Weekly, 97-104.

Abraham, V. (2012). The deteriorating
labour market conditions and crime: An
analysis of Indian states during 2001-2008.
Millennial Asia, 3(2),207-231.

Chattopadhyay, S., & Chowdhury, S.
(2022). Female Labour Force Participation
in India: An Empirical Study. The Indian
Journal of Labour Economics, 65(1), 59-83.

Kannan, K. P, & Raveendran, G. (2012).
Counting and profiling the missing labour
force. Economic and Political Weekly, 77-80.

Kapsos, S., Silbermann, A., &

10

11

12

13

14

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

Bourmpoula, E. (2014). Why is female
labour force participation declining so
sharply in India? (pp. 1-51). Geneva: ILO.

Klasen, S., & Pieters, J. (2012). Push or pull?
Drivers of female labor force participation
during India's economic boom.

Klasen, S., & Santos Silva, M. (2018).
Gender inequality as a barrier to economic
growth: a review of the theoretical
literature.

Klasen, S. (2019). What explains uneven
female labor force participation levels and
trends in developing countries?. The World
Bank Research Observer, 34(2), 161-197.

Mathew, S. S. (2015). Falling female labour

force participation in Kerala: Empirical
evidence of discouragement?. International
Labour Review, 154(4), 497-518.

Mebhrotra, S., & Parida, J. K. (2017). Why is
the labour force participation of women
declining in India?. World Development, 98,
360-380.

Pande, R., & Roy, H. (2021). "If you compete

with us, we shan't marry you" The (Mary
Paleyand) Alfred Marshall Lecture. Journal
of the European Economic Association, 19(6),
2992-3024.

Siddiqui, M. Z., Lahiri-Dutt, K., Lockie, S.,
& Pritchard, B. (2017). Reconsidering
women's work in rural India: analysis of
NSSO data, 2004-05 and 2011-12. Economic
and Political Weekly, 52(1), 45-52.

Thomas, J. . (2012). India's labour market
during the 2000s: Surveying the changes.
Economic and Political Weekly, 39-51.

Thomas, N., & Shyjan, D. (2022). Outsiders
of the Labour Force in Kerala:
Demystifying Deterrents of Female Work.
The Indian Journal of Labour Economics,
65(2), 445-461.

87



CHOB MBI
A VD0 4 LIB0 2
a@allod - 22613 2023

ey <o

MLIMUODIA: CAVAUIMEIBBIHNS LIBY D, DalCWIWNO ag)aNIIVIHEI

eilo(NaIdNIY @RAM0

2100 (alTVod, &lEMd)R08 BHandelansl

ElonTMAMIHGID 2001-03 GRS NI0E; A3
2flBlENM® D (aldH0emoeM. QileQIEBUd,
@RAIMHIUEEBUS, @REIAIVW AVIODMAD Yo
@)S68310 $HOQLEEBUE BRSHNNBS AllaHw
BBEIHL! ERAINVETVAMIRGT @RO). M@)o
al)@}aM)o @G D@ aldN BBBIOSW)0
GILAIMEEBRIOSW)0 HOVYOVIENBS @NEINOW
0ll®eMo af)IN@ AI(@AL! BR®)O DN
afloHBNIND. af)2I00IHOW)0 DUIDHHOBAN
@oomlenss  aVIMUOlend®  AISGa
@)S1Woa  @ROMIMON  GRIOHNIO®,
M3l leo)M®@. alle:avie 0oRy@BSloel
30013501200 ER@IN) EGMAEI MIMLAHENRAT
06M20 (GRIOG:ENINE, 2001, VSOV, GIA,
1995). 013310V VN 20Qo (AHUIAT, 2002),
QWA aQUMIOBY o (vl emo,
afiGRI0E0-2003) MSEBBEIY B:0063BS)R0W)0
eflonromoslal emdlg nIMwaME. GRM)
03062 LllodMVADIOHAMT) MW IRV )
elgHio &)slwoan (emoolavend-2007).
MV O(MVIENJOBIIDE! QlldIVM  LIHHYEBBRIOS
B)SOTITI 2)NOAMIV] @RO) S0 A fiSla flgiens
avaudlo Alle:aum Ele:HYEBRINS algldQflnd
@REMI%e TLOOMANe GRGIM)ENS. @R Lle:HLo

99BQUBlENMM@IN allalweBsow MOWI™
&8N, W (®15HBes  allelmEBs)6S
S00YONGE @EIN0W @RAIGOUEBUS D0a]
aleyem)an Mlamldmosmo @RI}
@06,

eflowTMo®IHOD &*)0la] GRIG:OCMMIOS)o
aflailw alomssBud msarigims. @r@Io3 ailan)o
o810 80) AUN®)®, TLIMUCTN ]
GLAOVI®AV)HBINOWBSB @S)ajo AV (]
WO IBHOMAMIEN0 LiloalENIW @)RIY
@0leno MIGIROIWS: ald  QladlHH}aAN)
af)IN@IEN. BH0EMo, TLIMIAITIHAOW ag)2lo
®10)AMEBBH8W 0 @R aVLIOWIW]HHIaMN)
af) DDA, DOMOTHILNBS AVIMUODT B
20© @EMQODIN)  GRIDGHAISald:00W]
Mloaiwl MWEBS) aldlaldsSle:s)o HDIME:0
@ROHlaFiB:0la] MSa [08e)WMB0VI. @3
alei®™)o M (@1&He8 qLOMICM]&Ha0W]
Y0 1BHANEN B )N LlH{0 Qs JBBTDIEN).
DANJW]DEI HIYHDSIAMOM®I, 1990583103
®)SEN0 )02 MINE)HB)N0W] eile;
92 10@OHIETZBE MVIVWOATVA00W (Mo dUd
GRIGHHOM @O aBQ0lo Aldhaf TV

NIV @RIIVMR)HB)OS  ag)el)o

al@lwemlsn)canavd wamny wlod

msaflernanle awosmiomlasadr®w @dBaals)omella)ss msaisls a3

Daooyomloer W@l -
MVaNIWBhDIWIS)ME.

al)@)at GPAM@o

$)OD @) MDD

88



CHOB DCHNIGIMA]

WMAVAOOW A lRL@IWIM). AVAHHIBIOHG
WMAVAOOIWo EMEIG Y}MEBISMINIHY
nos;  GResMeElcalss eIglen)an)
af)aN@EM DTIDG (2 ICDIH.

2014-@3 @YOoEla] (AIWOIMAON] LRaBWD
cIERM (ail af)o O Al HOQI) af)aD A IRLOI
Q1100 0f)2100IBHH)0 ENIEBSIETS GILOIMEBBU3
LIB{R0SOMBINT @RAITVEORODEE. 2B @
o®1@8 2yaaileloom oNlwomled mioss
BRADDENBBHROS af)SIROTVIENBS AUIBWMHE
MO AUSIHWODYEL. NIE; BRANDENB)HS)BS
2 IDEMOOIPS af)SIROTINIF HH00LOIGS DAY
2VAEIM AIRROMMBS 63 M TVl AWl 00631303
PRI LIO] (Laravod, &loama)n0d
SHHHIGLINNS]-2023).

LOMIEBIS: EGIVAIMEBBUS af)2I0IBIERISN)0
af) ON1HN) B af)AD  HOOLOMIG3  GLIdB:
QIY0al®Hn0W]  WMOAUAIRAD  (VAEBBUY
MSANAMYENE. af)aTI0)aIMNOENe HDSIANBUD
QULEDROSNMD  a}O)HBROBHH0ET) @R
&)S)AT GMGo MMBBH}AND  af)aNI6EM
(WA1BH) -3 3, 2018, @GRLI, 2015, (Slealed,
2018). @REZoeMIRN0NG; (2022). A IOMA k000
144 TLVMUBCLISMEGOBS)HN)EMIOUB BR@IG3
oB9) GRAIRIMSITI  MHHNI0ON]LNBB
M@~} GRANAO EYSIOTD (AlSR6T)
af)am &06MIo. GL10at, AfleMIB ag)amlaIees
aloMmEmIGd Wlamass aflalesBud (aldh:000
(2017) Ay A (@1BHUB MDY@ Io
MO3BHYIMN  3$)S06NIBBUISS MHENHOLEBBRSEI03
)06 CMIGIENBS GRAITLERG LIBY
2OB)MODGANIEM  AUIAERIS)AND. 2020-@3
®HMQ, Hal)0l® ofanlaud msomlw
alOMOMI@3 HOMOOMILNSS  GRAN OO

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

B)SOTF AULADROBIAYNE.  TLoCLISIAN0
@RVOLISIMANRIW TVIMUAD]H EGTVAIM
©ow&EBREI03 M@1-al)0)aH @RADA0 (aldH00
QOHEMANIEM  @BRAIOIOS N0 3.
BR@OIVD®, alj@)aH Gdh(BldHi®RIW
$)S)0NUBBUISEE WMalOROW @RAITVEEBUI
B)S)MO3 LIBYAIBH)AN) af) @D aloMo
alo@aM). DONOOMIG TV (@1 0B B6Y
MBS TVDBHOY0 LIBYROGNINMITY B)001
QUMMM alfl &HOEEMEBUW  al)mel
BOEBONASIAMENS. M@ U308 @YAIUDY
20® QUSIBIO® COAINHUW MLIDC ),
PR0OOENIB CaneM MELIODCHH)aN D),
TLOGEDIBHR0W @RAIAT @00, ag)aVlsBBeOM
alel &OEMEBBUS 2 hNElM06mIee6q |S)aMeNS
(aBl036WEIT Blea od5-2021). 0flOs DM
B0) (alWOM GaldBjo, af)LloaIdHn)o
ALOMIOM]H GAVAIMEEBUE RIBYAIHH)AN
OIM88 MWalono® MI1ensEBud Mi@1w)e
al)@)aHM)o MAENB8 GRAMA BROTHNAN
S0YOBIO3 ) @RO(@o Lld:HYGREIWIIg)ME
af)an®IEI.

DD 2 lUDIOOMEIATNGEI, TVIMICTIH: DUIOIS)
O3 lRLDINBU3 6NINE: GRAHDENB) HB)OS
adwm  aflowowl ellow @IVAMIO
@00 I HOOLOMIB  af)laldh 0o
(10IBE2POAIMND A} OLRYEIBSIES@)A0W]
®OOMDY0 HalYHWIE) D A lOMDOHI@.
GRIOHMINEIN] GQIMIG anlmMOHA D MU
GAUQWOE) MIMIDV] Do IGOU 2 fIGlBHME).
ALOMIOD]D DUBORIS}OMBE 0 IBLDI]HB)OS
eMSEEBUE M@ 1BHUWBEN0 al)0}aHMOBHN)
MNsVN@ af)BBOM@OED AllmosMo §21Q)

NUID; @A V6INZ)hB)DS ag)sNo AUBWIBNAND)o @) AV, 105 (B &3)S) D3
MVaNI Wt QNI )b W)o 6)21))AN)NNR@sIEN0 VIO CAVAIMEBIE,
(aICDID 2] MICHHAIo, UIDal ®)SEBRI®W CIVAUMIBIF (aICWI2M
2/S)O1)AD 5IQSOMICLIAH @D 201G Mo H21QdalS)anlel.

89



CHOB MBI

0 SIAlENAMD ag)M3 aIBIEUOUIEEN)EWO6N)
OO LldHyo.

0D (aIKBMOTIDAZ allo3000sEBUS AMMlen
@M aflBOWSH M GAQ aB6OO
MVROOWEHAETT). HOREMo, 148 EOREIBSIHE
0ol o@lenms. TLOMICITIE: EITLAIM
oo eflow cald@lalaiload oggale
B\®3200 QllaiesaBud MGEIE3 Flar elgymoem).
momiomls 9uealsyemelload afloflw
QIUEBBU3 D A IOMEIM3 2182 HaIQAOMENE.
O®OM oo  BIVOM @O}
(1 0GVIWHROW GMSEBBOS H*H)Glafjo Ellow
BRIVOI®IOMIG3  DNBOBH)AN  AOQEEBHS
@012 )06 2182] ©21QaND.

GaVLAIMEIBBINS LISy

MLOMION]HN0®  DUBH|S)ODM@  af)aM
HOOIOIOLI aBQAN)0 (A IWIMAIW HhIOYo
avorpISIm WMoY  Gaalelwleel
MNalMEBSIG3 988  GRAHDENSI6M.
TLOMIAT]H:  GAVAIME@BBIONS LIBYOWINS
aBQOR0 (AIWOMe S B0} V)2 Idh20eT) M)
(L3, BB9BRIn)S-2023). GRIGODMMIOS)
M8s quilm] alGleuWIEHMEMINUE (al0W
al)3O WOV S 00010113
BRADDVENBIBB OB HBIOS  af)sPo
@5B82J00 QIBWla)) ARMDOW] &06Md0.
af)aM10)aMoEN0  MBNIRYOMI@  eflow
QIMLOTVO QAUBHA (A BHSMHEMM GO L @0
83 Wlam)o AB®ROLBIAMENE. D@3
G@RHUNTVHOZOW HOQY0, GENG:ONMIS)MBE
auOl@dl @RAIGRIDG:Mo  aIQIEMIOUE DD
QI@I0TV0  BH)0O0IM)  QIO)ANOAUINDOEM).
20U@3 D) 6.9 VVOROMPOVMPOAMNERNGS 202103
4.1 @DOMAIWV]  BHJOMM).  aledhH
023368B8)9S A0l (D)2 RHOSB (A ICDY H2OW]
aIBEMENEMINUE DL 2 N@HAMT G060

smani@leel nuolal alelnamlen)emioud
ONOOMO BRANDEBH:BNS AUBAa BHEMBE]
OLIS)EMEMIoW M (@®1HWey  @Mm)

90

)MV B0 4 LIBo 2
aflaflod - &)end 2023

@ RINIGIAD  Alwem1@d 200)aN @]
®06M00. HYlem MOET QAIBaUBHOLIC]
MsD@3 M2OMENMEN@3 AT —ah@)aH
QY@ OaV0 20 GaldW1aGoem) &0 6]
QlEN)M ©). OO  AVIMIOD|HAOW
9U39|S)OM@E alRL®]:Soel MIGENIW
000 B0) 2QQIS)ADalem. afl afo 62 AWl
9901 alBLOIWIE BHOOYOTIIGS TGOV
00V algh AUa0lafl)88®. MHNIOYOHII
VA QIE)MIMMBs & o avl al
©0£2463B8)20WO6M) EOAMY AANVABIBNMD). 63
o avl awl 0ory@BS1G3 LiloaloRIW
@RAVAMIo  aBOOHNIHO  al}®Rio  af)aD
MNEIPLasMEIMIBEHEMo.  BAHHIGEMaHY (D
QORLEBBOS  HNITN OO LIS BHNEMIOP) 0
efloneB@IBANG3 (a18:S20® )01 BSlamm
aB@OM)o AIBaHBBSEITI G610 |SIOTIV@IV
&06M00.  af)ANO@  af)A’  af)a’  af)
RyEBEeN0 Bajo ®OGUD 0IQ)AINNBS
o\6EBgElene qudloll @rmel, GralssarRgElod
eflonalono® cud®IcIal  &)S)®03
(13:S200Q N6 a2 IFWIFBBD. af)M ag)aTd
af) QORYEBBBINS HOOJAVILIEM (N0al
B)S)OT3 @ISOV BHEMYAN@. 2017M)o
2021M)21sW1@B 50600 QI)AIMN)BSH
QORLEBBBIOS HOOLOMIG3 AN @] TI
EMAIY &)0al MO(@AEM GO |S)O]
WSO

GERIOS0100 ISR NINE; BRANDENG)BHBIOS
@003 M@ - ah@aH G_B3AEMY QAIBWM
GOAINGS)OMIAMIMNE.  af)MO@3  allel
QORYEBBBIOS (V)aJHOB (alEMYHAW]
al@lwsMlenemud cadlg aflmane Mm®)Hs
&H06MIM HY1W)o. aflel GoaILINHS1GY
DANQYANIENSS AIBABa] Eflow) @RAVAMIO
B)S)DO3 OYHHAOLN) NSNS,

DaICOWO

B0) NIOE; @RAOVENE DEN0AN D af)AN®
MLOMIOBD:  GALAIMEBBBIOS HOVLAODIOE!



CHOB DCHNIGIMA]

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

Figure 1. Gender Gap i Account Owncrship
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Figure 2: Gender Gap in Uasage in terms of the extent of the percentage of population
depending on formal financial institutions for their saving and credit needs

Panel A - Gender Variation in Usage: Savings
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Panel B- Gender vaniation in Use: Credit
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Figure 3: Percenatge of Female and Male has an Inactive Account
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Figure 4: Relationship between Inactive Accounts and Usage Indicators across Gender - 2021*
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Table 1: Debt Profile of Kerala from 2000-01 to 2021-22

Total . GSDP Rate of Rate of Total Debt
Year Outstanding (Current) Growth of Growth of as % of
Debt . Public Debt 0 0 GSDP
(in Crores) (in Crores) (%) GSDP (%)

2000-01 25721 91505 18.66 5.05 28.11
2001-02 29025 98135 12.85 7.25 29.58
2002-03 33782 109433 16.39 11.51 30.87
2003-04 39231 121779 16.13 11.28 32.21
2004-05 43,697 138858 11.38 14.02 3147
2005-06 47832 159324 9.46 14.74 30.02
2006-07 52,161 179051 9.05 12.38 29.13
2007-08 58,108 203916 11.40 13.89 28.50
2008-09 66,097 236099 13.75 15.78 28.00
2009-10 74,223 270114 12.29 14.41 27.48
2010-11 82420 307109 11.04 13.70 26.84
2011-12 93,132 364048 13.00 18.54 25.58
2012-13 108477 412313 16.48 13.26 26.31
2013-14 124081 465041 14.38 12.79 26.68
2014-15 141947 512564 14.40 10.22 27.69
2015-16 160539 561994 13.10 9.64 28.57
2016-17 189769 634886 18.21 12.97 29.89
2017-18 214518 701588 13.04 10.51 30.58
2018-19 241615 788286 12.63 12.36 30.65
2019-20 265327 812935 9.81 3.13 32.64
2020-21 308386 771724 16.23 -5.07 39.96
2021-22 357393 932470 15.89 20.83 38.33

Source:https://cag.gov.in/en/state-accounts-reportidefuat_state_id=77 (Debt) & https://mospi.gov.in/data

(GSDP)
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EndNote

1 Inorder tomeet the IBC, the outstanding debt at present
mustalignwiththepresentvalueoffutureprimarysurpluses,
asemphasized by Greinerand Fincke (2015).

2 SeeShanmugam and Renjith (2022) for the details

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

References

1 Das N. (2015). Subnational level fiscal health in India:
SebiiivardsusirebiivirofictionsE 1
andRestructuring 48 71-91.

2 Greiner, A andFincke B.(2015). Publicdebt sustainability

3 Kam B, Mikherjee, A, & Ekka, A. P (2018). Debt
sustainability of states in India: An assessment. Indian
EconomicReview; 53,93-129.

4 RBI(2022)State Finances: ARisk Analysis RBI Bulletin
June2022

5  Shanmugam, K R,&Renjith, PS.(2023). Sustainability
and Threshold Value of Public Debt of Centre and All
StateGovernmentsinIndia. Indian Public PolicyReview;
4(3),43-66.

6  TimesofIndia(2012). Government mulls cash bailout
for West Bengal, Punjab and Keral. In: Times of India,
Jun9,2012 httpy/artidestimesofindiaindiatimes.com/
2012-06-09/india/32139909_1_debtrelief: moratorium-
revenue-deficit

105



CHOB MBI

Appendix

)MV B0 4 LIBo 2
aflaflod - &)end 2023

Appendix Tablel.Threshold regression results

Variable Coefficient Std. Error t-Statistic | Prob.
D  <27.9 (region 1)
lagged debt- GSDP 0.67 0.006 11.35 0.000
27.9 <D, (region 2)
Lagged debt- GSDP 04 0.005 8.543 0.000
Non threshold variables
Output Gap 0.0001 0.0003 3.33

0.001

Expenditure Gap -0.00001 0.00008 -1.73 0.082
R-squared 0.39 Mean dependent var 1.31
Adjusted R-squared 0.33 S.D. dependent var 0.72
S.E. of regression 0.59 Akaike info criterion 1.89
Sum squared resid 13.18 Schwarz criterion 2.06
Log likelihood -34.92 Hannan-Quinn criterion 1.95
[F-statistic 125 Durbin-Watson stat 0.99
Prob(F-statistic) 0.00
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Figure 1: Trends in effective capital expenditure
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Fiqure-2: India, Gross capital formation (% of GDP)
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Figure-3: Gross Capital Formation in India -Sector wise
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GST updates

Relfi Paul

Six years of GST: Fiscal story so far

The GST regime continues to make
significant impact on India's fiscal
federalism since its inception. The
journey has completed six years and
when we look at the fiscal story so far, it
is understood that the Union
government has gained a lot from GST
but most of the States have not been able
to achieve the desired annual growth of
14% from the base year even after six
years. The RBI report, which analyses the
State's budgets, shows that the latter's
revenues from GST (both SGST and
share of IGST) has grown at a
compounded annual rate of just 7.8 %.
This is mainly because of the rate
reduction without considering RNR,
structural issues on revenue sharing
formula and IGST settlement.

On the other side, the revenue
performance of Union government under
GST regime is remarkable especially since
2021-22. The first full financial year 2018-
19 witnessed healthy growth with Rs 11.7
lakh crore even among the series of initial
technical glitches and other confusions.
In the backdrop of rate reduction
without considering the 'Revenue
Neutral Rate', the collection during
financial year 2019-20 was below

114

estimates and marginally grew at 4% over
previous financial year to reach Rs 12.2
lakh crore. While the early months of
2020-21 were heavily impacted by the
Covid-19 pandemic, there was an
improvement in the later months of the
year and managed to reach Rs 11.32 crore,
even though it was lower than the
previous year. There was a strong
recovery in 2021-22, with total collections
reached Rs 14.76 lakh crore, which is 28%
higher than the previous year. This trend
has continued in 2022-23 also, the
collection raised to Rs 18.10 lakh crore,
stood annual growth at 22%.

The average monthly gross revenue
collection has risen from Rs 89,000 crore
in 2017-18 to Rs 1,58,000 crore in the
financial year 2022-23. This year so far
the average monthly collection again
gone up to 1.72 lakh crore. The monthly
Average Gross GST Revenue from the
year of inception are given below:

When we look at the GST monthly
collection of the first quarter of FY 2023-
24, the Gross GST collection in April 2023
is all time high, Rs 19,495 crore more than
the next highest collection of Rs. 1,67,540
crore. For the first time gross GST
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Year GST Revenue (in lakh Cr.)

2017-18 0.89
2018-19 0.98
2019-20 1.00
2020-21 1.08
2021-22 1.23
2022-23 1.5

2023-24* 1.72

Source: Compiled from PIB press releases

GST shows impressive growth in first quarter FY 2023-24

April May June
CGST 38,440 28,411 31,013
SGST 47,412 35,828 38,292
IGST 89,158 81,363 80,292
Cess 12,025 11,489 11,900
Total 1,87,035 1,57,090 1,61,497

Source: Compiled from PIB press releases

collection has crossed Rs.1.75 lakh crore
mark. It also records the highest ever tax
collection on a single day, on 20th April
2023, Rs. 68,228 crore was collected
through 9.8 lakh transactions. The gross
Good & Services Tax (GST) revenue
collected in the month of May, 2023 is
Rs.1,57,090 crore which is 12% higher
than the same month last year. In June
2023, the gross GST revenue collected
amounted to Rs.1,61,497 crore which is
12% higher than the same month last year.
It is for the fourth time, the gross GST
collection has crossed Rs. 1.60 lakh crore
mark. The average monthly gross GST
collection for the first quarter of the FY

22-23 & FY 23-24 are Rs.1.51 lakh crore
and Rs.1.69 lakh crore respectively.

This growth indicates hat the economy
has fully recovered from the impact of
the pandemic. It also shows the favorable
impact of various policy and
administrative measures that have been
taken by the GST Council for the last few
years. The initiatives like enhancement of
system capacity, nudging non-filers after
last date of filing of returns, auto-
population of returns, blocking of e-way
bills and passing of input tax credit for
non-filers, e-invoicing, data analytics, use

of artificial intelligence etc. have led to
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consistent improvement in the filing of
returns and thereby revenue especially
for the last two years. Various rate
rationalisation decisions to correct the
inverted duty structure have also
contributed largely to this account.

Moreover, the Central enforcement
agencies have conducted nationwide
searches and raids places of business for
suspected tax evaders. The Director
General GST Intelligence (DGGI) have
detected evasion to the tune of
Rs 1,01,300 crore in 2022-23. Of this,
recovery of Rs 21,000 crore have been
made. In 2021-22, they detected evasion
of over Rs 54,000 crore and made a tax
recovery of over Rs 21,000 crore. In 2022-
23, the total number of evasion cases has
gone up from 12,574 to 14,000. In a reply
to the Lok Sabha in March, 2023, the
Finance Minister said that total GST
evasion detected between July 2017 to
February 2023 was close to Rs 3.08 lakh
crore, of which over Rs 1.03 lakh crore
was recovered. GST authorities had
arrested 1,402 persons for evading taxes
in the last five-and-a-half years till
February 2023.

Kerala's GST revenues up in first
quarter FY 2023-24

As per the state-wise data on national-
level GST revenues performance for June
2023 published by PIB, the State has been
able to collect Rs. 2725 core in June 2023
which recorded 26% growth over same
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month of previous year. The State had
reported an 11% increase in May 2023
over May 2022 and 12% increase in April.
Collection in April 2023 had stood at
Rs.3,010 crore, going up from Rs.2,689
crore in the same month in 2022. State-
level GST figures for May 2022 and 2023
put Kerala's collection at respectively
Rs.2,064 crore and Rs.2,297 crore. It is
clear from the above statistics that the
State's fiscal performance under GST
regime has shows steady increase in the
first quarter of 2023-24 compared to the
corresponding period in 2022-23.

When we look at the Kerala's GST
performance during the last few years, in
2018-19 it has been able to collect
Rs. 24650 crore from SGST, share of IGST
and compensation. Then the next year
this has increased to Rs. 27,474 crore. In
2020-21, the collection got decreased to
Rs 18,595 crore because of the COVID-
19 pandemic and flood. In 2021-22, it
picked up to Rs. 31,486 crore, but there is
nothing to be proud of because out of
this Rs 8739 crore were received from
compensation account. However, the
situation has gradually improved, the
SGST revenue and share of IGST has
shown positive growth in the 2022-23, the
State has been able to collect Rs. 32329
crore, even though the compensation has
ended in June 2022. It's true that there is
a YoY increase. But the actual growth rate
is remained below 10% even after six
years of implementation.
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State-wise GST Revenue and its growth
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State June 2022 June 2023 Growth (%)
J&K 370.83 588.68 58%
Himachal Pradesh 693.14 840.61 21%
Punjab 1682.50 1965.93 17%
Chandigarh 169.7 227.06 34%
Uttarakhand 1280.92 1522.55 19%
Haryana 6713.89 7988.18 19%
Delhi 4313.36 4744.11 10%
Rajasthan 3385.95 3892.01 15%
Uttar Pradesh 6834.51 8104.15 19%
Bihar 1232.06 1437.06 17%
Sikkim 256.37 287.51 12%
Arunachal Pradesh 58.53 90.62 55%
Nagaland 33.58 79.2 136%
Manipur 38.79 60.37 56%
Mizoram 25.85 55.38 114%
Tripura 62.99 75.15 19%
Meghalaya 152.59 194.14 27%
Assam 972.07 1213.05 25%
West Bengal 4331.41 5053.87 17%
Jharkhand 2315.14 2830.21 22%
Odisha 3965.28 4379.98 10%
Chhattisgarh 2774.42 3385.21 9%
Madhya Pradesh 2837.35 3385.21 19%
Gujarat 9206.57 10119.71 10%
Dadra &Nagar, Daman 349.70 339.31 -3%
Maharashtra 22341.40 26098.78 17%
Karnataka 8844.88 11193.20 27%
Goa 428.63 480.43 12%
Lakshadweep 0.64 21.86 3316%
Kerala 2160.89 2725.08 26%
Tamil Nadu 8027.25 9600.63 20%
Puducherry 182.46 210.38 15%
Andaman & Nicobar 22.36 35.98 61%
Telangana 3901.45 4681.39 20%
Andhra Pradesh 2986.52 3477.42 16%
Ladakh 13.22 14.57 10%
Other Territory 205.3 227.42 11%
Central Jurisdiction 143.42 179.62 25%
Grand Total 103317.18 121433.52 18%

Source: PIB Press Release dated 1 July 2023
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Share of Adhoc- Compensation Total
Year SGST IGST Settlement Received
2018-19 8269.59 10114.95 2734.37 3532.00 24650.91
2019-20 9453.21 9926.19 -15.83 8111.00 27474.57
2020-21 8337.35 9343.07 - 914.63 18595.05
2021-22 9887.02 12440.48 419.70 8739.31 31486.51
2022-23 12311.49 15855.33 1028.23 3134.47 32329.52

Source: https://keralataxes.gov.in/tax-collection-2019-20/

Notifications

Last date for exercise of option by GTA
to pay GST under forward charge - ex-
tended

The Government vide the said Notifica-
tion No. 05/2023 - Central Tax (Rate) has
made necessary amendments in Notifi-
cation No. 11/2017-CT (Rate) dated
28.06.2017 to extend the time for exercis-
ing option to opt for forward charge tax
liability by Goods Transport Agencies
(GTAs) for 2023-24. The new time line
shall be on or before 31.05.2023, instead
of 15.03.2023. The required declaration
can now be filed up to 31.05.2023 before
jurisdictional authorities. Further, GTA
who commences new business or crosses
threshold for registration during any fi-
nancial year, may exercise the option to
itself pay GST on the services supplied by
it during that financial year by making a
declaration in Annexure V before the ex-

piry of forty-five days from the date of
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applying for GST registration or one
month from the date of obtaining regis-
tration, whichever is later. Similar Noti-
fication has been issued under IGST /
UTGST Acts.

Source: Notification No. 05/2023 - CT
(Rate), Notification No. 05/2023-UTGST
(Rate) and Notification No. 05/2023- IGST
(Rate) dated 09.05.2023

E-invoicing for the taxpayers having ag-
gregate turnover exceeding Rs. 5 Crores

The Government vide notification No.
10/2023 has notified that the threshold
limit for issuance of e-invoices shall stand
reduced to Rs. 5 crore from existing
Rs. 10 crore w.e.f. 01.08.2023. Notification
No. 13/2020-CT dated 21.03.2020 has
been amended to this effect.

Source: Notification No. 10/2023 -Central
Tax dated 10.05.2023
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Due date for furnishing returns for
April, 2023 in the State of Manipur -
extended

The Government vide Notifications No.
11/2023 - CT, No. 12/2023 - CT, No. 13/
2023 - CT has extended the due date of
filing GSTR-1, GSTR-3B & GSTR-7 of
April-2023 tax period till 31.05.2023 for
all the taxpayers having principal place
of business in the state of Manipur. These
shall be deemed to have come in force
11.05.2023,20.05.2023 and 10.05.2023 re-
spectively.

Source: Notification No. 11/2023 - Cen-
tral Tax, Notification No. 12/2023- Cen-
tral Tax and Notification No. 13/2023-
Central Tax, all dated 24.05.2023

Guidelines for all India drive against fake
GST registrations

The Government has decided to carry out
a two month special drive to detect fake
GST registrations and check fake input
tax credit related frauds from 16.05.2023
to 15.07.2023. CBIC has issued guidelines
vide the said Instructions for special drive
against fake registrations under GST.
Following guidelines have been issued for
such concerted action on fake dealers/
fake billers:

* Based on data analytics and risk pa-
rameters, GSTN will identify fraudu-
lent GSTIN's for Central / State Tax
authorities and share the same for ini-
tiating verification drive. Various tax
authorities would also supplement
this list by data analysis at their own
end using various available analytical
tools like BIFA, ADVAIT, NIC Prime,
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E-Way analytics, etc, as well as
through human intelligence, Aadhar
database, other local learnings and the
experience gained through the past
detections and modus operandi alerts.

Information sharing mechanism will
be through designated nodal officers,
appointed immediately by each of the
Zonal CGST Zone and State to ensure
seamless flow of data and for coordi-
nation with GSTN/ DGARM and
other Tax administrations.

Time bound verification shall be con-
ducted by field formations which may
even include examining the case for
blocking of ITC. Action may also be
taken to identify the masterminds/
beneficiaries behind such fake GSTIN's
for further action, where ever required,
and also for recovery of Government
dues and/ or provisional attachment
of property/ bank accounts, etc. as per
provisions of section 83 of CGST Act.

Anaction taken report will be provided
by each of the State as well as CGST
Zones to GST Council Secretariat on
weekly basis on the first working day
after completion of the week

There will be a National Coordination
Committee headed by Member (GST),
CBIC to monitor the drive. The unique
modus operandi found during this
special drive will be compiled by GST
Council Secretariat and presented be-
fore National Coordination Commit-
tee, which will be subsequently shared
with Central and State Tax adminis-
trations across the country.
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Source: Instruction issued by CBIC No. 01/
2023-GST dated 04.05.2023

Review meeting with CBIC chaired by
Union Finance Minister

A review meeting with CBIC has been
conducted on 29th April, 2023 at New
Delhi under the chairmanship of Minis-
ter for Finance & Corporate Affairs. In
that meeting the Minister emphasised the
need for continuously improving tax
payer services. With respect to grievance
redressal, the Minister desired that in
each Zone interaction should be
organised with members of trade and in-
dustry who are part of the GST ecosys-
tem to know their issues and suggestions,
so as to systematically identify matters
for working out a redress for them. She
also directed to put in place a system to
take feedback on grievances redressed so
as to improve quality of grievance
redressal.

In the course of review, the Minister has
briefed on the final revenue achievement
in total indirect tax collections for the year
2022-23. She also directed CBIC to intro-
duce its automated GST return scrutiny
by next week and to implement an action
plan to increase the taxpayer base
through enhanced use of technology. In
order to intensify its drive against fake
billing/ ITC, Smt. Sitharaman desired
that CBIC may undertake a comprehen-
sive root cause analysis by studying the
typology of cases already booked and
come up with recommendations on tech-
nology based solutions to address the
menace and prevent its occurrence. The
Finance Minister also advised CBIC to
take measures for employee welfare.
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Cadre restructuring, capacity building
and training, timely promotions and ef-
fective and timely action in disciplinary
matters were also discussed during the
meeting.

Source: GST Council Newsletter, April
2023

Best Practices by State:

As part of the special drive to detect fake
GST registrations and fake input tax
credit availment, the GST intelligence
units of Kerala and Karnataka have con-
ducted a coordinated search in June 2023.
This has uncovered the existence of 30 fake
registrants spread across the country,
operating under benami firms. The illicit
operation had an estimated total busi-
ness turnover of Rs. 850 crore recorded
between October 2022 and June 2023
across India. Falsified invoices for
arecanut and fabricated e-way bills were
systematically generated to conceal the
illicit transportation of goods from
Kerala and Karnataka to North India.
The cartel capitalised on benami regis-
trations, manipulating personal creden-
tials such as Aadhaar and PAN numbers
to acquire mobile connections, Aadhaar
updates, establish bank accounts, and
secure GST registrations. The seamless
collaboration between the intelligence
formations of Kerala and Karnataka was
instrumental in the success of this opera-
tion.

Source: Press Reports, June 2023
Best Practices by Centre:

The GST National Co-ordination meet-
ing for Central and State Tax officers



CHOB DCHNIGIMA]

organised by GST Council Secretariat
was held under the aegis of Revenue Sec-
retary Sh. Sanjay Malhotra on 24th April,
2023 at New Delhi. The Meeting was at-
tended by Central and State GST officials.
The aim of the meeting was to provide a
common platform for knowledge shar-
ing between Centre and State GST offic-
ers and also to encourage coordination
between them. During the course of meet-
ing presentations were made by States and
Central tax zones, CBIC on the best prac-
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tices developed by them. Further, discus-
sions and deliberations were held on the
various issues faced by the tax officials
on enforcement front and measures were
suggested to tackle the same. Further, it
proved to be an ideal platform to come
up with measures for better coordination
between the authorities for ensuring a
robust and resilient GST regime.

Source: GST Council Newsletter, April
2023
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New studies on Kerala

Young Scholars’ Forum, GIFT
Led by Arun Paul

Economics

Scopus indexed

1. Vivek, M. V., Murugesan, P,, & Lavanya, V.
(2023). Tax capacity assessment for COVID-19
resource mobilisation: evidence from an Indian
state. International Journal of Economic Policy
in Emerging Economies, 17(2), 220-238.

The COVID-19 pandemic has disrupted global
trade and commerce, posing challenges for
emerging economies to mobilize resources for
pandemic response. India, ranking second in
COVID-19 cases, faces the immense task of
safeguarding its population. This paper
examines the tax capacity of Kerala, a state with
the highest case count in India as of January 2021.
Using stochastic frontier analysis, the study
assesses the variables influencing tax capacity
and technical inefficiency. Two models are
constructed to analyse the impact of these
variables. Findings indicate limited potential for
additional resource mobilization through
taxation, given significant challenges in tax
capacity variables and the presence of technical
inefficiency.

2. Paul, M., & Mandal, S. (2023). Debt-financed
emigration, migration experience, and
household economy: insight from Kerala, India.
South Asian Diaspora, 1-19.

This present study intends to investigate the
pattern and predictor of debt-financed
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emigration and its impact on migration
experience and the household economy in
Kerala using the Kerala Migration Survey
(KMS), 2018 data. Bivariate and multivariate
analyses (binary logistic regression) were
performed, and the debt-to-income ratio (DTI)
was computed to fulfil the study's objective. The
result shows that 45.52% of Keralite emigrants
borrow debt regarding their socio-economic
status to finance their emigration process. Debt-
financed emigrants spend high costs on visas,
air tickets, and passports as a majority of them
are recruited through agents than non-debt-
financed emigrants.

3. Thamizhvel, D., & Shambu, K. K. (2023)
DIMENSIONAL ANALYSIS OF FACTORS
AFFECTING SUCCESS OF WOMEN
ENTREPRENEURSHIP IN KERALA. Business,
Management, and Economics Engineering. Vol.
21,1232-1244

The study aimed at identifying various dominant
factors that affect the success of women
entrepreneurship in Kerala. The study is
empirical research done with a descriptive
approach in order to understand the
predominant elements that are impacting the
success rates of female company owners while
theyare operating their companies. Path analysis
was used in this research project in order to
investigate the nature of the cause-and-effect
connection between the many elements that
have a role in determining the level of success
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rates by women business owners. The women
are requiring focus and training in the areas of
Lacking Knowledge of Digital Marketing Skill
and Factors of Production - LKDFP, Dominant
Financial Cost and Changes in Regulations -
FCCR and Labor Problems and Structural
Development - LPSD for women in the less
privileged region would boost their chances of
success.

4. Shabna, P. (2023). Muslim Women's Rights
Discourses in Kerala: Case Study of a
Marginalized Group. Journal of International
Women's Studies, Vol.25(4), 10.

This paper is a case study of NISA, an
autonomous Muslim women's organization in
the South Indian state of Kerala. This paper
elaborates on the limitations of the Islamic
framework embraced by women's associations
affiliated with sectarian Muslim groups in Kerala
by comparing NISA's works and strategies and
explaining their unwelcome position within the
community. The paper also considers Muslim
women's organizations in Kerala from a global
perspective compared to international
platforms like Musawah while exploring their
limitations in forming a transnational alliance
with such organizations.

5. Chacko, A. M., & Scaria, S. (2023). Land
Ownership and Well-Being of Women in a
Village in Kerala. South Asia Research, Vol.43

This article scrutinizes to what extent land
ownership improves the well-being of women,
focusing on a village in Kerala, a South Indian
state known for its land reforms 'model' that
provided land to the tiller and ownership rights
to tenants. However, have these radical land
reforms actually succeeded in providing
ownership rights to women, thereby
contributing to their well-being? We ask in this
intensive village study to what extent these
admittedly radical land reforms provide
adequate land rights to women in Kerala in
terms of such ownership translating into
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absolute and effective rights.

6. Natarajan, A., Najmudeen, T. M., Gopalan,
M. K., Kuriakose, S., Ratheesan, A. N., Salim, S.
S., ... & Achamveetil, G. (2023). Economic and
livelihood impacts of the decline in Indian oil
sardine landings in Kerala state, India. Regional
Studies in Marine Science, Vol. 62, 102963.

This study analyses the economic impact of oil
sardine decline on the marine fisheries sector
and its impacts on the livelihood of small-scale
fishers. The economic impacts were assessed in
terms of changes in gross value and inflation at
landing centre and retail levels during 2011-2020.
A survey was conducted at 500 fisher
households to assess the livelihood impacts
based on loss of employment, income, and
alternate livelihood options. The gross value of
oil sardine declined from 212,562 million to
21,710 million at the landing centre level and
from 222,869 million to 22,687 million at the retail
level during 2011-2020. The annual income
earned by the fish workers declined from
2335,593 to 290,260 due to the decline in oil
sardine landings. Likert scale analysis of the
fisher's perceptions indicated climate change,
over-exploitation, and marine pollution as the
major causes of catch decline.

Other Journals

1. Sheeja, J. (2022) Socio-Economic Background
of Long-Distance Inter-State Migrants in
Kerala.Journal of Research in Humanities and
Social Science. Vol. 10,22-30

Interstate migration plays a vital role in Kerala's
economy, with migrant workers contributing
to its growth across various sectors. This study
focuses on the socio-economic background of
long-distance migrants in the construction
sector of Kerala. Primary data was collected
from 369 construction workers in Trivandrum
and Ernakulam districts. The findings reveal that
a majority of the respondents originated from
West Bengal, followed by Odisha and Uttar
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Pradesh. The study identifies low income,
poverty, and lack of employment opportunities
as the main push factors for migration, while
better wage rates and employment prospects in
Kerala serve as significant pull factors that attract
migrants from distant states like West Bengal,
QOdisha, and Uttar Pradesh.

2. Kakarlapudi, K. K., (2023) Employment loss
during COVID-19 in Kerala: Impact and
recovery. Vol.1,23-32

This study examines the employment impact of
COVID-19 in Kerala and its subsequent
recovery. Kerala experienced the highest decline
in employment during the firstand second waves
of the pandemic, with one out of eight people
losing their jobs. The construction and
manufacturing sectors were particularly affected,
leading to significant job losses. Interestingly,
Kerala demonstrated unique employment
patterns compared to national trends, with a
lower impact on youth employment and better
recovery rates. The study emphasizes the urgent
need for policy interventions to enhance the
quality of employment and social security for
informal sector workers, given the growth of
informal employment and temporary jobs.
Targeted support for vulnerable groups,
including SC-STs, is also crucial for their
employment recovery. Recommended
interventions include upskilling programs, social
protection schemes, and improvements in the
quality of work and employment conditions in
the informal sector.

3.Joseph, K. J., & Vijayamohanan Pillai, N. (2023).
State and the COVID-19 pandemic Kerala in
the context of global, national and subnational
experiences. Kerala Economy.Vol.4,6-22

This study examines the role of the state in the
context of the global, national, and subnational
experiences during the COVID-19 pandemic.
Despite the varied nature and extent of state
intervention worldwide, Kerala stood out for its
exceptional initiatives in social protection. The
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state ensured the provision of essential goods
to all citizens for an extended period, surpassing
the efforts of other states. Kerala witnessed a
significant growth of 165% in social welfare
expenditure in 2020-21, demonstrating its
prioritization of public welfare. While this care
came at the cost of increasing public debt, it
underscores the invaluable lesson that collective
care during a crisis carries a price. This study
highlights the importance of state intervention
and the impact of social protection measures in
times of crisis.

4. Chakravarti, P, & Anita Kumary, L(2023).
Impact of COVID-19 on mobility of migrants in
Kerala and state level policy intervention. Kerala
Economy.Vol.4,70-78

This study examines the impact of COVID-19
on the mobility of migrants in Kerala and the
policy interventions implemented at the state
level. Analysis of data from the CPHS and GIFT
survey indicates a significant increase in the
number of return migrants and a reduction in
out-migration rates, leading to a decline in
remittance income for households in Kerala.
This decline in income, coupled with the negative
GDP growth in 2020-21, posed economic distress
for the state heavily reliant on remittances.
However, the economy is showing signs of
revival with a positive GDP growth in 2021-22.
The study also highlights the economic and
social challenges faced by return migrants,
including income and job loss, household debt
burdens, health issues, and depression.
Government welfare schemes and interventions
were found to be beneficial for these migrants.
The findings emphasize the importance of policy
measures to support and address the needs of
return migrants during and after the pandemic.

5. Markose, Nimi. (2023). The Prospects and
Challenges of Developing Hydel Tourism
Destinations in Kerala: A Scope for Responsible
Tourism Practices. Journal of Tourism
&Hospitality.Vol.12,1-8
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This study explores the prospects and challenges
of developing hydel tourism destinations in
Kerala, focusing on responsible tourism
practices. The aim is to leverage the natural
surroundings of hydel projects while preserving
the ecosystem and promoting eco-friendly
activities. The study highlights the importance
of responsible tourism in benefiting the local
community and government, particularly in the
aftermath of natural calamities such as floods. It
aimsto develop a hydel tourism circuit asamodel
of responsible tourism. This research sheds light
on the potential of hydel tourism and the need
for sustainable practices in its development.

6. Arun, M. R., & Devassy; S. P.(2023), Industrial
and Commercial development assessment
parametersin Kerala, focusing on Business and
Production environment. International Journal
of Advances in Engineering and Management
(JAEM).Vol. 5,1121-1128

This paper proposes an assessment framework

to attract investment, improve regulations,
enhance skills through training and education,
and developing infrastructure which can help
eventually advance in its industrial and
commercial sectors. The framework will facilitate
the evaluation of progress and identification of
areas requiring improvement, enabling the state
government to enhance the business and
production environment. This assessment
parameters will serve as a valuable tool to
promote industrial and commercial
development, attract investment, and generate
employment opportunities in Kerala.

7. Pramod, P. V., & Ramachandran, R. The
mediating effect of social media use in the
relationship between social capital and
entrepreneurial opportunity recognition. In
Interdisciplinary Research in Technology and
Management (pp. 345-351). CRC Press.

The growth of the gig economy has led to a rise
in the number of micro-entrepreneurs who rely
on it. The purpose of the paper is to assess the
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effect of social capital on opportunity recognition
among micro-entrepreneurs through the use
of social media. Alongside this, the level of social
media use among the manufacturing sector and
service sector micro-entrepreneurs is also
analyzed. The study draws upon the Social
Information Processing Theory. The cross-
sectional survey was conducted among micro-
entrepreneurs in the state of Kerala, India. The
results reveal that social media mediates the
relationship between social capital and
opportunity recognition and also social media
use is higher among micro-entrepreneurs in the
service sector.

8. Hajong, V. R., & Kakarlapudi, K. K.(2023)
Gender budgeting for women-led
development? A comparative analysis of Kerala
and India.Kerala Economy.Vol.4.95-106

This study examines the allocation patterns of
gender budgeting for women-centric schemes
(Part A) and pro-women schemes (Part B) in
the Union and Kerala budgets from 2017-18 to
2023-24. Through the lens of gender and
development, this study evaluates whether
gender budgeting in India adheres to a 'women-
led' development that incorporates the GAD or
atleast the WAD framework. The findings reveal
that the annual average growth of gender budget
allocations is higher than the total budget
expenditure in both Union and Kerala budgets.
The results indicate that Kerala has attempted
to follow the GAD approach at the aggregate
level as the share of gender budget allocations
in total plan outlay has doubled in the last seven
years. Conversely, with a constant share, it is
possible to infer that the Union government has
followed the WID approach.

9. Haris, H., & Geetha, S.(2022). SUPPLY CHAIN
MANAGEMENT OF PADDY SECTOR IN
KERALA WITH SPECIAL REFERENCE TO
ALAPPUZHA DISTRICTINTERNATIONAL
JOURNAL OF FOOD AND NUTRITIONAL
SCIENCES.Vol.11.4288-4295

125



CHOB MBI

This paper concentrates on the supply chain
management (SCM) of paddy in Kerala and
helps to understand the different channels in
SCM, the obstacles in SCM, the issues, and the
spread of SCM prices. It was found that the
existing supply chain is not efficient and also the
marketing efficiency was high in the system
where intermediaries cum retailers sell their
products directly to the consumers compared
to the other channel primarily because of the
elimination of the marketing margin of the
retailers involved in the marketing. Besides, the
farmers get more prices per kg of the produce
in this groove. The principal reason for the
difference between marketing effectiveness and
the price received by farmers is due to higher
marketing costs and the profit margin of
intermediaries. Hence, farmers produce more
benefits if they trade their merchandise straight
to the consumers without affecting any of the
commission agents with less intervention of the
mediators.

10. Rajendran, R., & Soumya, S. (2023, May).
Impact of Covid-19 on Pilgrim Tourism with
special reference to Sabarimala Temple. In AIP
Conference Proceedings (Vol. 2773, No. 1). AIP
Publishing.

Pilgrimage is considered the foremost tourism
mode to come into existence a long time ago.
Pilgrimage Tourism helps pilgrims to flourish
mentally and spiritually. This article tries to study
the impact of Covid 19 on Pilgrim Tourism in
Kerala with special reference to Sabarimala. The
data used for the study is secondary data like
newspaper articles, magazines, and media
Reports. The findings suggest that the pandemic
and the measures adopted by the government
to overcome the pandemic situation had
adversely affected the revenue and
administration of the Travancore Devaswom
Board (TDB).

11. Krishnan, C.(2023) FINANCIAL HEALTH
OF THE UNIVERSITIES: A STUDY IN TWO
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SELECTED UNIVERSITIES OF
KERALA Sambodhi.Vol.43.113-118

The aim of this study is to examine the sources
of financing of selected State and Central
Universities from Kerala and to analyse the uses
of funds in the selected Universities. The study
uses primary and secondary data sources like
Annual reports and Budget Estimates of the
Selected Universities from Kerala. The study
found that the government is the major financier
of higher education at the central and state
universities. It is clear from this study that the
dependence of state and central universities on
government grants is very high. The major share
of the income comes from government grants.
The dependency on the grants is almost the same
even in the later period. At the same time, the
state universities' own sources share is growing;
this means that the state university is trying to
be self-sufficient. A similar observation is found
in the case of fee income. The state university's
examination fee is much higher than that of the
central university because a fee is the main
internal component of a state university. But, in
the case of 'other fees', they are higher at Central
University.

Projects

1. Hari, S. G., Praveen, R. D., & Menon, A. S.
(2023). Study on Entrepreneurial Attitude
among Engineering Students: Strategic Study
with Reference to Start Up Ventures of
Engineering Students in Kerala.Bookwell Delhi

This study examines the entrepreneurial
attitudes of engineering students, with a specific
focus on those studying mechanical engineering
in Kerala colleges. The research explores the
shifting role of the Union and State
Governments of Kerala from employers to
promoters of entrepreneurship, driven by
challenges such as youth unemployment,
difficulties in securing jobs from college
campuses, and rapid technological
advancements. Entrepreneurship is viewed as
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a means to overcome poverty and foster
innovation. The study investigates how
engineering students perceive start-up
ventures and other entrepreneurial
endeavours, considering the inspiring role
played by Innovation and Entrepreneurship
Development Centres on campuses.

2.TS,S., & Thomas, T. (2023). Entrepreneurship
Education and Training Ecosystems in the
Promotion of Entrepreneurial Intention and
Culture among the Educational Institutions in
Kerala.Bookwell Delhi

Entrepreneurs play a crucial role in driving
economic growth and societal development.
They inspire innovation, create jobs, and
contribute to individual achievement.
Entrepreneurship is influenced by individual
attributes and the surrounding culture and
system. Cultivating an entrepreneurial culture
is essential for fostering innovation, risk-taking,
and business knowledge. However, a weak
entrepreneurship culture can hinder
entrepreneurial growth. This study explores
the relationship between entrepreneurship
education, training ecosystems, and the
development of entrepreneurial intention and
culture among educational institutions in
Kerala. The findings emphasize the strategic
connection between academia, students, and
institution-led activities to foster
entrepreneurial intentions among the youth.

Books

1. Renuka, S., & Abraham, A. (2023). Low
female labour force participation: Evidence
from urban Kerala. In Higher Education,
Employment, and Economic Development in
India (pp. 238-256). Routledge India.

The low levels and declining trends of female
labour force participation have been widely
discussed in the literature. However, there is a
lack of micro-level studies that go beyond
macro-statistics to understand the societal and
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kinship dynamics influencing women's
decisions to work. This study addresses this
gap by conducting a primary survey of 100
women in the working age group in urban
Kerala, known for its high female literacy rate
and low female labour force participation. By
challenging the notion of "family support" and
questioning the voluntary nature of women's
decisions to exit the labour force after marriage
and motherhood, the research sheds light on
the social expectations placed on women. The
findings highlight the need to view these
decisions as consequences of societal norms
rather than individual choices, contributing to
a deeper understanding of the low female
labour force participation in urban Kerala.

2. Bashir, S., & Majeed, M. (2023). Are
Remittance Inflows Good for Economic
Growth? Evidence from India Using the Linear
ARDL Approach. In Indian Migration to the
Gulf (pp. 119-134). Routledge India.

This study examines the relationship between
remittance inflows and economic growth in
India, specifically focusing on the Gulf migration
and remittances in the state of Kerala. While
Gulf remittances have traditionally been seen
as a significant pillar of Kerala's economy, this
chapter argues that they may not be a
sustainable source of economic stability,
particularly in light of the COVID-19 crisis. The
chapter explores the unique impact of the
pandemic on Kerala's economy, its effects on
return migrants and guest labourers, and the
potential utilization of social remittance for their
resettlement. Data from the Government of
Kerala's COVID-19 statistics dashboard is used
for the analysis.

3. Charan, J. (2023). Indian Diaspora in the Gulf:
Impact and Advantages. In Indian Migration
to the Gulf (pp. 15-27). Routledge India.

The Covid-19 pandemic has significantly
impacted Gulf migrants, particularly those
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returning to developing countries like India.
Kerala, a popular destination for Indian
immigrants, relies heavily on the Gulf
workforce. This study examines the response
of the state of Kerala to the crisis and the
challenges faced by return migrants. Many
migrants worked in the informal sector, making
advocacy for their rights and improved working
conditions difficult. Without the support of
extended families or the state, it becomes
challenging for migrants to lead a normal life
upon their return. This research focuses on the
socio-economic struggles faced by abandoned
migrants who are no longer integrated into the
social fabric of Kerala. The study aims to shape
new regulations and provide a positive outlook
for the lives of return migrants, particularly in
the context of the Covid-19 situation.

Environment

Other Journals

1. Jacob, A., Prasad, K. A., Manickam, S.,
Balasubramani, K., & Vyshnav, R. (2023,
January). Mapping a Landslide Event on
Puthumala, Kerala, India using SAR
Interferometry. International Conference on
Machine Intelligence for GeoAnalytics and
Remote Sensing (MIGARS) Vol. 1, 1-4

This paper focuses on the mapping of slow-
moving ground displacements caused by
landslides, which can have severe consequences
in populated regions, leading to casualties and
economic losses. The study aims to achieve
millimeter precision in mapping using non-
invasive, high-resolution, cost-effective earth
observation data with wide area coverage.
Synthetic Aperture Radar Interferometry
(InSAR) is employed, specifically analyzing phase
differences in multi-temporal SAR images. The
research utilizes Persistent Scatterer
Interferometry (PS-InSAR) to identify coherent
measurement points indicating potential
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deformations. Additionally, the effectiveness of
the Stamps/MTI toolkit is investigated in
measuring surface deformation in the
Puthumala region using a time series of 29 SAR
images from 2019 to 2022.

Agriculture and Rural Economy

Scopus indexed

1. Suresh, A. (2023). Contextualising credit
transactions in artisanal marine fishing: insights
from Kerala, India. Reviews in Fish Biology and
Fisheries, 1-17.

The study examined the structure of credit in
marine fishing and its composition; interlocked
credit market and credit-labour transactions;
segmentation of credit market; interest rate
variations, and the potential reasons for the
high penetration of informal credit in marine
fisheries in the background of relatively better
developed formal financing system in sectors
outside fishing. The study concludes that the
risk-sharing role of the informal credit in
addressing the high variability of the income
stream in marine fishing and the failure of the
formal system to develop credit products
internalizing the risk element perpetuates the
informal credit dominated by output-credit
interlocking between fishers and auctioneer-
creditors. However, the system is not without
"exploitative elements" triggered by the
monopoly power of stakeholders, particularly
auctioneer-lenders. The traditional "triadic
system" involving fishers, auctioneer-lenders,
and the society as regulators of trust that
sustained the informal credit system is
weakening due to extraneous forces. The study
highlights the need to have credit products that
bundle insurance.

Other journals

1. Sajesh, V. K., Suresh, A., & Mohanty, A. K.
(2023). Marine Fisheries in Kerala, India: An
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Extension Perspective. Fishery Technology,
Vol.60, 1-7.

The marine fisheries sector plays a crucial role
in Kerala's economy, providing food,
employment, and export earnings. However,
the sector faces various challenges that
adversely affect the livelihoods of fisherfolk.
To address these challenges and achieve
sustainable development, there is a need for a
reimagined extension system that goes beyond
traditional technology transfer. This study
emphasizes an extension-plus approach,
focusing on enhancing the income of fishers
and promoting sustainable livelihoods instead
of solely increasing production. Effective
implementation of this approach requires
collaborative efforts from diverse stakeholders
along the value chain. The study highlights the
importance of a new extension perspective to
consolidate gains and mitigate challenges in the
marine fisheries sector of Kerala.

2. Nijjas, V. P, Srivastava, A., & Das, B. K. (2023).
Identification of Tourism Potential of Vagamon
(Idukki, Kerala) for Caravan Park. International
Journal of Innovative Research in Science,
Engineering and Technology, 12(4), 2733-2740.

The tourism industry has gained immense
global significance, offering economic growth
and employment opportunities. Kerala, known
as "God's own country," has prioritized tourism
development in various forms. The rural region
of Vagamon, with its tea plantations, pine
forests, and meadows, possesses abundant
natural beauty. However, the influx of vehicles
and disturbance to the environment have
raised concerns. This paper aims to assess the
tourism potential of Vagamon, specifically for
Caravan Tourism, while promoting sustainable
development and preserving the local
environment. Local sustainable materials, such
as clay, laterite stones, bamboo, and timber,
are utilized in the construction of the area. The
objective is to manage tourism in Vagamon in
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a positive manner, ensuring its long-term
sustainability.

3. Meethal, S. V. K.(2023). Performance of Agro
Service Centres in Kerala as Perceived by
Farmers: A Comparative Analysis.Indian
Research Journal on Extension Education.Vol.
23(2),46-51

This study examines the perceived performance
of Agro Service Centers (ASCs) in Kerala as
assessed by farmers. The research was
conducted in three districts of Kerala, namely
Thrissur, Kannur, and Kottayam, during the
year 2018-19. A sample of 120 farmers from 26
ASCs was surveyed to determine the
Performance Effectiveness Index (PEI) of the
ASCs. The study employed frequency and
percentage analysis to assess farmers'
perceptions and conducted a Kruskal Wallis test
to compare the PEI scores among the three
districts. The results indicate that a significant
proportion of farmers rated ASCs highly in
terms of PEI across all three districts. The
findings suggest that farmers in these districts
had similar perceptions regarding the
performance effectiveness of ASCs. This study
sheds light on the performance of ASCs and
provides valuable insights for enhancing their
effectiveness in serving small and marginal
farmers.

4. Surya Babu, S., & Thomas, K. R.
(2023).Conservation Status, Feeding Guilds and
Diversity of Wetland Avifauna in the Pokkali
Wetlands of Ernakulam District, Kerala,
India.Ziechen Journal.Vol.9.1-4

The paper deals with the conservation status,
feeding guilds, and diversity of wetland birds.
The collection of basic data on these avifauna
is necessary for the effective implementation
of the conservation strategy. These incredibly
nutritious and biodiverse habitats provide
numerous ecological and economic services. An
intensive study was carried out from 01 January
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2016 to 01 January 2020 in the selected Pokkali
wetlands of Ernakulam District, Kerala. The
presence of these birds in the study area
denotes the healthy nature of the environment.

Education

Other Journals

1. Ancy, A., Chitra, B., Saji, J., Achankumju, S.,
Biju, S., & Benzily, A. (2023). A Descriptive Study
to Assess the Knowledge regarding Infection
control among First year B. Sc. Nursing
Students at selected Nursing Colleges with a
view to developing an Instructional Package on
Infection control. Asian Journal of Nursing
Education and Research, 13(1), 36-38.

This research project aimed to assess the
knowledge of infection control among first-
year B.Sc nursing students in selected nursing
colleges and develop an instructional package.
A non-experimental survey design was
adopted, and a quantitative approach was used.
The study involved 50 first-year B.Sc. nursing
students from Bishop Benziger College of
Nursing in Kollam, selected through convenient
sampling. Data was collected using a reliable,
self-structured questionnaire. Results indicated
that 18% had poor knowledge, 64% had average
knowledge, and 18% had good knowledge
regarding infection control. No significant
associations were found with demographic
variables. The implications of the study
contribute to nursing practice, administration,
and education.

Health

Scopus Indexed

1. Abraham, R., Koshy, N., & Jose, R. (2023).
Utilization of Supplementary Nutritional
Services of ICDS by Pediatric Beneficiaries of
Central Kerala, India: A Cross-sectional Study.
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JOURNAL OF CLINICAL AND
DIAGNOSTIC RESEARCH, Vol.17(5), LC18-
LC23.

The aim of the study is to evaluate the utilization
of supplementary nutritional services of ICDS
and also to assess the reasons for not utilizing
the same by pediatric beneficiaries. A
community-based cross-sectional study was
conducted in the Department of Community
Medicine, Government Medical College
(selected Rural Community Health Centre),
Thrissur district, Kerala, India, from January
2019 to August 2019. Univariate analysis and
logistic regression were used for statistical
analysis to find the factors affecting the non-
utilization of ICDS services. The study found
that regular utilization of supplementary
nutrition was poor. Those who were staying
away from Anganwadi and who had higher
maternal education had lower utilization of
ICDS nutritional services. Public-private
partnerships in providing hot cooked meals
from Anganwadi in playschools can be explored
to increase utilisation.

2. Philip, P. ], & Panda, G. R. (2023). Catastrophic
Health Expenditure for Hospitalization in
Urban Kerala: Determinants, Inequality and
Policy Implications. Interdisciplinary Research
in Technology and Management.(Ist
Edition).CRC Press

This research paper examines the health
expenditure incurred by inpatients in Urban
Kerala, a southern province in India known for
its commendable health indicators. Despite its
reputation, the state grapples with a significant
burden of Out-of-Pocket Expenditure (OOPE),
as evidenced by the National Sample Survey'
(NSS). This paper aims to estimate out-of-
pocket expenditure and explores the
determinants of Catastrophic Health
Expenditure (CHE). and also investigates the
inequality in the incidence of CHE and the
factors contributing to it. Descriptive statistics,
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logistic regression, Concentration index, and
its Decomposition are employed in the study.
Results indicate that covariates such as social
group, medical institution type, and
consumption expenditure correlate with CHE.
Further, reveals the socio-economic inequality
in CHE incidence and highlights the significant
contribution of the type of medical institution
and consumption expenditure to the total
inequality. The study emphasises the need for
multi sectoral collaborations and changes in
design features in order to address supply-side
inefficiencies and moral hazards that can hinder
equitable health finance.

Banking and Finance

Other Journals

1. Renjith, P. $.(2023) Household borrowing and
credit market access in Kerala during COVID-
19. Kerala Economy.Vol .4,59-69

This study examines the impact of COVID-19
on household borrowing and credit market
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access in Kerala. Inadequate credit market
access during the pandemic can hinder
economic recovery due to reduced household
spending. Despite maintaining pre-pandemic
levels of household credit dependency, credit
market participation has not fully recovered.
Uncertainty in accessing formal credit sources
during the pandemic has led to a significant
shift from banks to Self Help Groups (SHGs)
and select Microfinance Institutions (MFIs).
These informal intermediaries have provided
substantial loans when banks withdrew during
the crisis. Policy interventions, particularly in
monetary and fiscal domains, are crucial to
respond to demand and supply shocks and
support economic recovery. Banks and similar
institutions should announce measures to offer
credit facilities tailored to the needs of
distressed customers, considering factors such
as family income, social status, employment
status, and regional differences. Failure to
address these challenges may impede economic
growth as the crisis persists.
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What is new(s) from GIFT

A.Webinar

Webinar on Fiscal Policy and Transmission:
"The Case of India's States" organised on 28
April 2023

Dr Nikhil Damodaran , O P Jindal University,
Sonipat presented the paper. Dr G V Nadhanael,
RBI, was the discussant of the paper. Prof. K]
Joseph welcomed the participants. Dr Kiran
Kumar karkalapudi proposed the vote of thanks.

Abstract: The paper examined the fiscal policy
of India's states to evaluate aggregate and
regional implications of state level fiscal shocks.
The paper finds two distinct uses of fiscal policies
by states with a limited set of instruments. First,
certain states employ government spending as
ameans to stimulate their own economy. Second,
despite the relative strength of a government
spending-led stimulus, the use of tax cuts by
other states imply different uses of fiscal policy.
We find that inter-state trade could explain the
simultaneous variations in both spending and
taxes across states. States which use government
spending, aim to stimulate their own economy,
but end up with unintended positive benefits to
the entire country. While states which rely on
tax cuts rely on terms-of-trade deterioration to
improve their 'current account balance’, resulting
in beggar-thy-neighbor policies. The paper
made two key contributions to the broader
literature of fiscal policy transmissions. First, they
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have used a currency union New Keynesian
model and examined the sub-national trade
transmission of fiscal policies for states in India.
The study did so under a variety of settings -
lumpsum tax, distortionary taxes and
government debts - which explore the possibility
of diverging fiscal policies as a result of
differences in implementation of fiscal
instruments. Second, unlike the usual literature,
the study computed the model implied tax
multiplier for indirect taxes and examined their
impact. Thisis referred to as an 'unconventional
fiscal policy because of its infrequent use, but in
our setting is often the only policy that state
continue to use to impact a stimulus.

GIFT in collaboration with the International
Institute of Migration and Development
(IIMAD) organised a round table discussion
on 'the impact of a pandemic on nurse
migration’' on 2 May 2023.

Prof. K J Joseph welcomed the participants.
Presenters include Prof Irudaya Rajan, Prof.
Yuko Tsujita, and Prof Hisaya Oda. Moderator:
Prof. Gini Zacharia Oommen. Prof B A Prakash
made the concluding remarks

Webinar on "Sectoral Productivity Shock,
Regional Differences in Intersectoral Linkages,
and Structural Transformation in Ghana
organized on 15 May 2023 by Dr Soumik Paul,
New Castle University, UK..
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The chair of the seminar was Prof K] Joseph,
Director GIFT, welcomed the participants.. Dr
Vipasha Ray Hajong, PhD Scholar GIFT

Abstract: The study analysed the effect of a local
sectoral productivity shock on subnational
structural transformation. The analysis is based
on regional input-output tables we construct for
2004 and 2013 and available censuses of firms in
2003 and 2013 for Ghana. Based on our data, we
confirm the occurrence of a mining productivity
shock. Between 2004 and 2013, mining grew
dramatically as a share of gross domestic
product. The mining shock occurred primarily
in the south of Ghana with much larger increases
in mining's share in regional output, in the
number of mining firms, and in mining
employment than in the north of the country.
We find that the mining productivity shock led
to growing regional (north-south) differences
in intersectoral linkages, with greater
intermediate use of mining output and a larger
sectoral total factor productivity ratio between
mining and manufacturing in the south than in
the north. Informed by international evidence
of strong intersectoral linkages between mining
and heavy manufacturing industries, we
examine the performance of heavy
manufacturing in response to the mining
productivity shock. The elasticity of heavy
manufacturing to mining employment growth
is 50 percent larger in the south than in the north,
generated by an increase in both average firm
employment and the entry of new firms. We
interpret these north-south differences as
possibly due to weak interregional production
linkages.

Webinar on "Entrepreneurial Ecosystem:
Theory and Empirical Reality in India
organized on 24 May 2023 by Prof Jeemol
Unni, Ahmedabad University, Gujarat.

The chair of the seminar was Shri C Balagopal,
Chairman Federal Bank, Founder and former
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Managing Director Terumo Penpol Ltd .Prof K]
Joseph, Director GIFT welcomed the
participants.. Dr Kiran Kumar Kakarlapudi,
Asistant Professor, GFT proposed the vote of
thanks.

Abstract:Traditional economic models predict
that people choose entrepreneurship when
returns are higher than wage or salary. However,
this traditional model is questioned as only a
few entrepreneurs succeed and many fail or
receive meagre returns. This puzzle contradicted
entrepreneurship theory of pursuit of business
opportunity and profit orientation. Why do
entrepreneurs persist in running business for
long periods with low returns?

Webinar on "Wasting among Children: The
Blindspot in India's nutrition story organized
on 29 May 2023 by Dr Zakria Siddiqui,
Economist, Department of Social Services,
Australia and Adjunct Faculty, GIFT

Prof Udaya Shankar Mishra, International
Institute for Population Sciences, Mumbai
chaired the session.Prof K] Joseph, Director
GIFT welcomed the participants. Simantini
Mukhopadhyay, Assistant Professor, Institute of
Development Studies, Kolkata was the
discussant of the programme. Dr Kiran Kumar
Kakarlapudi, Asistant Professor, GFT proposed
the vote of thanks.

Abstract:Despite registering good economic
growth, India struggles to progress in social
indicators. Improving the nutritional
performance of children has been one of the
most formidable challenges for India. We argue
that there has been a lack of attention to other
indicators of child nutrition. The key measure
used for assessing child nutrition in most studies
is stunting, or height faltering, squarely ignoring
wasting where India turns out to be the worst
country in the world for which we have the data.
India has not improved in wasting prevalence in
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thelast 20 years. Besides, medical literature using
longitudinal measures indicates that cross-
sectional measures for wasting are a five-fold
underestimate of the actual prevalence of
wasting. Further, longitudinal estimates also
indicate that past wasting events are often a
precursor for stunting. We provide a data-based
contextual discussion that India's slow progress
in addressing child nutrition is due to the fact
that wasting has never been in the calculus of
policy response.

Public Lecture Series on Issues in Indian Public
Finance, 12-06-2023 to14-06-2023

Prof M Govinda Rao Former Director NIPFP,
Member 14th Finance Commission and
Distinguished Fellow GIFT delivered the public
lecture series. Three Lectures were given (1) An
Overview of Indian Public Finance or emerging
issues in Indian Public Finance, (2) Tax Policy
and Reforms in India and (3) Fiscal Federalism
and Intergovernmental Transfers: Theory and
Practice in India.

Webinar on: Distributive Politics of the NDA
Governments with the Union Health Budget
organized on 16 June, 2023 presented by Ms
Aswathy M A and Prof D Narayana

Prof K J Joseph, Director, GIFT welcomed the
participants. The chair and discussant of the
seminar was Prof Achin Chakraborty, Professor
of Economics and Former Director, Institute of
Development Studies, Kolkata

Abstract:Distributive politics or the politics of
pork barrel was popularized by the researchers
in the United States in the 1960s. It showed that
incumbents in legislatures try to allocate
disproportionately high public expenditure to
their constituencies to improve their chances of
getting re-elected. Political parties try to do the
same to get back to power. Visibility plays an
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important role here and hence the allocation is
for new programmes with big outputs at the
cost of more efficient ones with lower visibility.
This paper argues that the National Democratic
Alliance (NDA) governments in recent years
have been playing distributive politics with Union
health budgets. Health in India is a state subject
but in the initial decades of planned
development, the Central government designed
national programmes for the eradication/
control of communicable diseases and
population control and trained manpower for
implementation of the programmes by the state
governments. However, with communicable
diseases on the decline the initial years of the
21st century saw the Central government make
three major interventions, namely (Prime
Minister's Swasthya Suraksha Yojana (PMSSY),
National Rural Health Mission (NRHM) and
Rashtriya Swasthya Bima Yojana (RSBY) aimed
at correcting the imbalances in the provision of
tertiary care, provision of accessible, affordable
and quality healthcare to the rural and
vulnerable and in particular reduce IMR and
MMR, and to protect people from catastrophic
health expenditures respectively. The United
Progressive Alliance (UPA) government (2004-
2014) redesigned PMSSY to upgrade
Government Medical Colleges, introduced
NRHM and RSBY. The NDA government (2014
to the present) set up AIIMS like institutions,
neglected NRHM and renamed RSBY and
raised the sum assured to a visibly high amount.
Continuing the trend, it refused to accept the
recommendations of the XV Finance
Commission that recognized the health
infrastructure deficits and the resulting lives lost
during COVID-19. Post-COVID Union budgets
too show the neglect of primary care and
national disease control programmes at the cost
of large projects under Central control
confirming the play of distributive politics.
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GIFT, in collaboration with the International
Institute of Migration and Development
(IIMAD) organised a book talk on The
Migration-Development Regime: "How class
shapes Indian Emigration. 20-06-2023.

Prof Rina Agarwala the author of the book
presented the outline. Prof K J Joseph welcomed
the participants. Prof Irudaya Rajan moderated
the session.

B. Teaching and Training programmes
1. Post Graduate Diploma in GST (PGDGST)
Examination for 2022-23 Batch

During June and July examination for the 5th
Batch of PGD-GST course were conducted in
three centres. (Thiruvananthapuram,
Ernakulam and Kozhikode). Total 150 students
have appeared for the examination in all three
centres. The examination for 5 papers were
conducted in five Sundays. The result is expected
to be announced during second week of
September 2023

Admission 2023-24

GIFT has announced PGD-GST course for the
academic year 2023-24. This is the sixth batch
after the introductions of GST. This is of one-
year duration and will be imparted through
online and hybrid training programme of 150
hours covering theoretical and practical aspects
of GST. The curriculum of the course consists of
five papers. The training will consist of theoretical
and practical sessions to equip the students to
understand and comply with various provisions
in the CGST/SGST/IGST Acts, Rules & Forms
and Accounting. The program is open to
graduate in any discipline, final year graduate
students and employed persons are also eligible
to apply. Attractive fees concessions are available
for 14 different categories of aspirants. For
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prospectus, syllabus, fees and admission
procedure, please visit GIFT website -
www.gift.res.in. For further clarification you may
contact our helpline number: 9746683106,
9388958074 email- pgdgst@gift.res.in. So far 182
students have joined the course.

Course Coordinators : Dr N Ramalingam and
Smt. L Anitha Kumary (till 31 May , 2023).
For more details: https://www.gift.res.in/
index.php/course/detail/14/PGD-GST

2. Primer to GST Audit Training to the State
GST officials, Government of Kerala

To strengthen the audit structure, the State
GST Department of Government of Kerala has
developed, through a restructuring process, 140
audit teams to operative throughout the 14
districts of Kerala working in Seven Zones (Each
team consists of two Assistant Commissioners/
State Tax officers and three Assistant State Tax
Officers with the total manpower of 700
officials. These officials will be supervised by
the Deputy Commissioners at the District level
and Joint Commissioners at the Zone level. The
Additional Commissioner Audit will supervise
at the State level.

To impart in-depth and rigorous training to
these audit officials of State GST Department
of Kerala, GIFT has initiated a training
programme with its 30 years of experience in
tax training and research combined with the
experience and expertise of individuals or
external training agency of national repute in
the GST Audit. Training. The idea of obtaining
the external expertise and experience is mooted
by the Commissioner of State GST in his letter
to Director GIFT.

For preparing the officials for the Audit
Training, 60 hours base level training is mooted
by GIFT. This Primer training programme
proposes training in Accounting and Returns.
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Sixty (60) hours training programme is
imparted and conducted in two hours slots of
30 days in online mode (Zoom Platform). (11.00
am to 1.00 pm). The training is imparted during
April & May 2023. The faculty members who
handled the programme are Dr N
Ramalingam, Associate Professor, GIFT & Dr
Thomas Joseph Thoomkuzhy, Associate
Professor, GIFT

The primer to GST training envisages training
and performance objectives as follows:

The Training objectives

At the end of the 60 hours training programme,
the participant officials should be able to

(1) Prepare journal, ledger, trail balance and
final accounts

(2) Prepare the relevant GST returns from
the accounts

(3) Read the base accounts, financial
statements and integrate with the relevant
returns

The Performance Objectives

After the completion of the training
programme the Audit officials will be able to
analytically integrate the taxpayers accounts,
relevant source documents with the monthly,
quarterly and annual returns.

3.PhD programme

The activities in PhD programme during April,
May and June 2023 are listed below.

Update from the First Batch,2018

Suha AM, fourth-year PhD Scholar , Published
An article titled "Federal Transfers and Sub-
National Spending in India: An Analysis of the
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Stimulatory Effect" in the journal of Asia Pacific
Economy, co-authored with Dr. P S Renjith

Update from the Third Batch, 2021

Shagishna K, third-year PhD scholar,Published
Article titled " Faith-based Financial Exclusion in
India: Impact on Branch Density and Access to
Loans" in Economic and Political Weekly (vol
LVIII No 15), co-authored with prof D Narayana

Three scholars from the Third batch, Shagishna
K, Athira Karunakaran and Vipasha Ray Hajong
Participated in a three-day Executive Programme
in Social Science Research Methodology
organised by the Department of Humanities,
Indian Institute of Space Science Technology,
Thiruvananthapuram.

Update from fourth batch, 2022

As part of their coursework , all the nine scholars
from the fourth batch prepared and presented
a term paper on various issues pertaining to
economics and finance. Currently, they are
revising the term papers based on the feedback
received from the evaluators

Course Coordinators: Prof. K ] Joseph and Dr
Anoop S Kumar

C.Publications
1. Kerala Tax Reporter (KTR)

April and May 2023 issues of KTR published
Online and offline. https://www.gift.res.in/ktr

2.Innovation and Development

A Routledge journal from GIFT, Volume 13, No.
2 (2023) published, Editor in Chief, K] Joseph.

For details, please visit https://
www.tandfonline.com/toc/riad20/current



CHOB DCHNIGIMA]

3. Weekly update on Finance, Taxation and the
Indian Economy

This is an attempt by the Young Scholar' Forum
in GIFT, led by Smt. Shency Mathew to update
on important developments on Finance,
Taxation and the Indian economy. Latest issue:
24-30]June 2023.

A)MV@D 0 4 LIbo 2
aflaflod - &)6113 2023

For details, please visit https://www.gift.res.in/
index.php/publish/publish_list/14/Weekly-
Updates-on-Finance.
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Soft copy of Kerala Economy is iavailable in GIFT website.
For free download, please visit www.gift.res.in
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