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Table 1. Trend in VAT and GST collection in Kerala

Year VAT / GST Growth rate
collection (in crore) (%)
2011-12 9803
2012-13 12171 24.16
2013-14 13513 11.03
2014-15 14605 8.08
2015-16 16131 10.45
2016-17 18474 14.52
2017-18* 19020 3.0
2018-19 21366 12.3
2019-20 20316 -4.9
2020-21 20255 -0.3

Source: Commercial Taxes Dept/ SGST Dept, Govt of

Kerala,

Compensation amount is not included in GST collection.
*In 2017-18 data includes VAT and GST collection
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Table2. GST collection in India during 2017-18 to 2020-21: A disaggregated picture (Rs. Crore)

Category 2017-18 2018-19 2019-20 2020-21
CGST 118900.7 202418.2 227444.5 209659.4

(18.1) (18.7) (20.2) (20.0)
SGST 171850.2 278788 309233.1 2725134

(26.1) (25.8) (27.5) (26.0)
IGST including imports 366450.3 598746.4 586698.8 565514.8

(55.8) (55.4) (52.2) (54.0)
Total GST 657201.2 1079953 1123376 1047688
States’ share in GST (Rs. Crore) 254453.2 418897.6 501742.7 452397.5
Centre’s share GST (Rs. Crore) 201503.6 342527.8 419954.1 389543.5
Share of States in GST (%) 38.72 38.79 44.66 43.18
Share of Centre in GST (%) 30.66 31.72 37.38 37.18
Percentage of Balance in IGST account (%) 30.62 2949 17.95 19.64

Note: states share of GST is the sum of SGST and states share in IGST settlement.
Source: Author's calculation based on GSTN data
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Table 3. Comparison of VAT and GST rates and tax collection changes for selected
commodities in Kerala (in crore)

5o x g w g 3 =
Q = < © s o s s
g ER 8 o & « 52| 4872
£ 5 5 S o Sow | Egc| 828
2 g g LEZ | 250 | 528|328
2. £ 588 585 fs52|f5:2
n 5 & “es | EsS|EEzZ 282
Z | ltem £ S 2 252 | g2 §28 328
2 S8 g5 BES | BE2 | 285 282
1 | Motor vehicle 2638.33 14.5 14 14 91 91
2 | Cement 1057.03 14.5 14 14 36 36
3 | Tobacco products 879.13 14.5 14 14 30 30
4 | Medicine 635.3 5 2.5 2.5 318 318
5 | Gold* 629.65 5 1.5 1.5 101 101
6 | White Goods 456.56 14.5 14 9 16 173
7 | Iron & Steel 387.6 5 2.5 2.5 194 194
8 | Electrical Goods 386.29 14.5 14 9 13 147
9 Paint 378.64 14.5 14 9 13 144
10 | Tiles 337.43 14.5 14 9 12 128
11 | Readymade garments | 301.91 5 2.5/6 2.5/6 100 100
12 | Electronic Goods 259.75 14.5 14 9 9 99
13 | Rubber 202.02 5 2.5 2.5 101 101
14 | Marble & Granites 159.62 14.5 14 9 6 61
15 | Chicken 128.71 14.5 0 0 129 129
16 | Hill Produce 124.78 5 2.5 2.5 62 62
17 Plywood 123.66 14.5 14 9 4 47
18 | Timber 123.27 14.5 14 9 4 47
19 | Glass 73.28 14.5 14 9 3 28
9282.96 1242 2034

*Compounding. Revenue loss for 40 per cent of turnover
Author's calculation based on the data of Commercial Taxes Dept/ SGST Dept, Govt of Kerala
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Table 1. Tamil Nadu
1.Raw material supplier (first registered person

Particulars Rs.
Raw materials 500
Expenses & Profits / losses 300
Total 800
Central GST (2.5 %)(Output Tax) 20
State GST (2.5 %) (Output Tax) 20
Sale Value 840
Remittance to Central Govt. -CGST (cash) 20
Remittance to TN Govt. SGST (Cash) 20

Table 2. Tamil Nadu
2. Manufacturer (Second Registered Person)
Particulars Rs.
Purchases (Basic Price) 800
Central GST (2.5%) (Input Tax) 20
State GST (2.5 %) (Input Tax) 20
Purchase Value (without tax) 800
Expenses & Profits / losses 500
Total 1300
IGST 18 % (output tax) 234
Sale Value to Kerala 1534
Remittance to IGST A/C (cash) 194
Remittance to IGST A/c (Credit)
(from CGST A/c and TNGST A/c) 20 + 20
Table 3. Kerala
3. Registered Person

Particulars Rs.
Purchases (Basic Price) 1300
IGST 18 % (Input Tax) 234
Purchase value 1300
Expenses & Profits / losses 200
Total 1500
Central GST (9 % )(Output Tax) 135
State GST (9%) (Output Tax) 135
Sale Value [6+7+ 8] 1770
Remittance to Central GST A/c (Credit) from IGST A/C 135
Remittance to Central GST A/c (cash) 0
Remittance to State GST A/c (Credit)from IGST A/C 99
Remittance to Kerala GST A/c (cash) 36




CHOB MEHNIEMA al) M @d0 2 eloo 10,11&12
BBGS06NIQ, MAloenI@, Alavoenid 2021

Table 4. Pre-GST period up to 30 June 2017
Inter-state purchase from Tamil Nadu

Purchase from TN 1,00,000
CST Paid to TN RP 2% 2,000
Total Purchase Value 1,02,000

Sale in Kerala
Purchase Value (incl. CST) 1,02,000
Profit Margin 28,000
Sale Value in Kerala 1,30,000
Kerala VAT 14.5% 18,850
Total Sale Value in Kerala 1,48,850

Tax remitted to Government of Kerala
KVAT 14.5% 18850

Table 5. GST Period - From 1-7-2017
Inter- State purchase from Tamil Nadu

Purchase from TN 1,00,000
IGST paid to TN RP 18% 18,000
Total Purchase Value 1,18,000

Sale in Kerala
Purchase Value (excl. GST) 1,00,000
Profit Margin 25,000
Sale Value in Kerala 1,25,000
Central GST 9% 11,250
State GST 9% 11,250
Total Sale Price 1,47,500
Tax remitted to Govt. of India & Kerala
Method 1

CGST Rs.11250 paid fully as credit by utilising IGST input tax
(i.e. from Rs.18000)

SGST Rs.11250 paid partially by credit Rs 6750 by utilising the
balance amount available in IGST input tax credit (Rs. 18000 -
Rs.11250 used as credit for CGST) and partially by Cash Rs. 4500

Method 2

CGST Rs.11250 paid  partially by credit Rs. 9000 by utilising the
50% amount of IGST input tax credit ( ie., 50% of Rs. 18000) and
partially by Cash Rs. 2250
CGST Rs.11250 paid partially by credit Rs. 9000 by utilising the
50% amount of IGST input tax credit ( ie., 50% of Rs. 18000) and
partially by Cash Rs. 2250
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Table 6. State/central revenue vis-a-vis IGST revenues for Kerala
gz e
% = —~ g @ > g E —
Particulars & is:)n < g EEHE O
Q B 2 X =
% | 255 |82 22 ©sR[pes
S€5 |02 |88 B2 83e
1. Final Value of Goods & Services 100 | 1,00,000
consumed in a State. eg. Kerala
1A. Out of which, the Goods & Services having 20 20,000 | 1,800 | 1,800
exclusive Intra-State Supply
1B. Out of which, the Goods & Services having 80 80,000
Inter-State and subsequent Intra-State Supply
1Ba. Out of which, value component of 75 60,000 5,400 | 5,400
Inter-State inward supply
1Bb. Out of which, subsequent value 25 20,000 1,800 | 1,800
component within Kerala on the
Inter-State inward supply
Tax Amount (Rs.) 3,600 | 3,600 | 5,400 | 5,400
Share - State/Central GST revenue: 2 2 3 3
IGST revenue from Kerala= 2:3
Table 7. Kerala - GST collections for four years (Rupees in Crore)
(period 1-7-2017 to 31-3-2021)
g c REg @
o £ £ 28 E g
o = Qo —_ = L
SGST 5 2EE £2% g g Total
Year IGST <% 288 | ERd S 2
2017-18 5399.1 6065.0 736 6801.0 12200.11 2102 14302.1
2018-19 8269.6 10115.0 2734.37 12849.3 21118.91 3532 24650.9
2019-20 9453.2 9926.2 -15.83 9910.4 19363.57 8111 27474.6
2020-21 8337.4 9343.1 9343.1 17680.42 914.63 18595.1
Total 31459.3 35449.2 3454.54 38903.8 70363.01 | 14659.63 85022.6
Source: Compiled from the date of keralataxes.gov.in
Table 8. IGST revenue gap
SGST IGST
Details collection | settlement
Revenue (Actual) 31459 38904
Ratio - SGST:IGST 2 3
If SGST is 2 what is IGST? 31459 47189
IGST Gap 8285

Source: Table 7
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Table 9. Different categories of inter-state supply inwards of goods and
services to states for IGST revenue transfer to appropriate states as
apportionment, transfer and settlement

Import of Goods or Services
or both made

Type of Apportionment,

No.| Category Transferand Settlement to States

1 | IGST Input Tax (eligible only) | by the Registered Person for the IGST paid on Inter-
utilised to pay the SGST State Supplyinward [Section 18(c) of IGST Act 2017 ]

2| Output Tax due on intra State by the Registered Person for the IGST paid on Import
supply outwards [ Section 18(c) of IGST Act 2017 ]

3 by the Unregistered Person [Section 17 (1)(a) of IGST

Act2017]
4 by the Registered Person under Section 10 of CGST/
Inter- State Supply Inwards SGST Act 2017(Composition Scheme) [Section 17 (1)(a)
of Goods and Services to of IGST Act 2017 ]
> | Kerala made
by the Registered Person not eligible for Input Tax

‘ Credit[Section 17(1)(b) of IGST Act 2017 |
by the Registered Person who does not avail the
eligible Input Tax Credit within a Specified Period and
expires after the prescribedtime limit [Section 17(1)(c)
of IGST Act 2017 |

7 by the Unregistered Person [Section 17(1)(d) of IGST

Act2017]
3 by the Registered Person under Section 10 of CGST/

SGST Act2017(Composition Scheme) [Section 17(1)(d)
of IGST Act 2017 |

by the Registered Person not eligible for Input Tax

(Origin State) are are not
identifiable

9 Credit/[Section 17(1)(e) of IGST Act 2017 |
by the Registered Person who does not avail the
10 eligible Input TaxCredit within a Specified Period and
expires after the prescribed time limit
[Section 17(1)(f) of IGST Act 2017 |
11 | Supplier (Taxable person) Stafes IGS"IT portion transferred t(? appropriate State/
L . ) Union Territory based on proportion of the supply
(Origin State) are identifiable . .
but Pl £ Supply (Destinati made by the supplier of the origin state to the
tut ) aceo tl,lgp ?[’ i l:f nationt appropriate destination state (s) in a financial
state) are not identrtiable year[First Proviso of Section 17(2) of IGST Act 2017 |
State’s IGST portion transferred to all based on
12 | Supplier (Taxable person)

proportion taxes collected by the States as SGST
during the immediately preceeding financial
year[Second Proviso of Section 17(2) of IGST Act 2017 |
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Figure 3: Structural Charateristics and GST Revenue
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Tablel. Present GST structure in India

Percentage
GST rate slab| No. of items | share of items Major list of items
under each slab

0 183 15 Agriculture produce

Packaged food items(cooked meals, cooked
snacks, baby food),cooking oil, tea, coffee,
medicine and its salt, diagnostic test Kits,
kerosene(PDS), LPG, match box, clothing,
foot wear', cooking spices, airfare, railway
fare on AC and first class

5 308 25

Food items (like noodles, butter, ghee, sauce,
jam and processed food items) furniture’s,
drugs and medicines for personal use,
hearing aids, contact lenses, essential items
(tooth paste, tooth brush, bucket, umbrella)

12 178 15

Essential items soap, hair oil, shampoo,
shaving kit, spectacles, electric bulb,
tubelight, gas stove burner, Discs, tapes,
Sound recording or reproducing apparatus,
internet expenses, stainless utensils, electric
fan, pressure cooker, mobile handset,
telephone instrument, computer, cable tv,
Sugar confectionary, corn flakes, sports
goods, toys

18 517 43

Cars, motor cycle, scooter, camera and
28 28 2 photographic equipment, air conditioner,
club fees, cement

Source: GST council website, https://gstcouncil.gov.in/
Note: 3% slab consists of gold ornaments, silver, pearls and other semi-precious stones. 0.25% consists
of diamond.

! There will be change in rate on footwear as per the 45" GST council meeting.

12 QOMDIMo, 18 PMAIMo afNT M10D) 203 afdds 1t 01d0))cMI2063 221
agaV  sloled ayan aVIsnysd3 Mmleiailod al0)e. 5 PMAIMo, af3dh oy
mless, 28 PMAIMo aglanlaIIs) GRAOL.
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! Inverted duty structure occurs when
input tax rates are higher than rate of
taxes on output supplies. The GST Law
permits refund of unutilised ITC under
two scenarios, if ITC accumulation is on
account of zero rated supplies or on
account of inverted duty structure.

2 Rates on goods having larger share of
expenditure of poorer households are
known as merit rates. The rates on such
goods will either be exempted or be kept
at lower rate category according to the
Report on the Revenue Neutral Rate
(RNR) and Structure of Rates for the
Goods and Services Tax (2015). In the
report, standard rate is to be applied to
all goods and services (majority of the
base) whose taxation is not explicitly
specified.
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Strongly sustainable:(i) At — Ad = O At —Ai = 0; Ap = +ve

Weakly Sustainable: (i) At —Ad < 0; At —Ai > 0; Ap = +ve
(ii) At — Ad > AT — Ai < 0; Ap = +ve
(iii))At —Ad < 0; At — Ai < 0;Ap = +ve
(iv) At —Ad < 0; At — Ai = 0; Ap = —ve
(v)At —Ad = 0; At —Ai < 0; Ap = —ve
(vi) At —Ad > 0; At — Ai = 0; Ap = —ve

Not Sustainable:
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Table 1. Select sustainability indicators

State Ar-Ad>0 Ar-Ai>0  Ap (+/-) Sustainability?
Group (A)
Assam 4.46 454 + Strongly Sustainable
Bihar 20.22 18.85 + Strongly Sustainable
Himachal Pradesh 10.32 12.14 + Strongly Sustainable
Jharkhand 835 1229 + Strongly Sustainable
Uttarakhand 3.87 9.14 + Strongly Sustainable
Group (B)
Kerala -5.50 -7.02 + Weakly Sustainable
Mabharashtra -0.94 6.26 + Weakly Sustainable
Uttar Pradesh -0.01 4.20 + Weakly Sustainable
Group (C)
Andhra Pradesh -2.61 0.81 - Weakly Sustainable
Karnataka -2.67 0.03 - Weakly Sustainable
Madhya Pradesh 0.30 3.67 - Weakly Sustainable
Odisha 1.56 8.44 - Weakly Sustainable
Punjab -0.42 1.02 - Weakly Sustainable
Rajasthan 0.47 298 - Weakly Sustainable
Tripura 4.54 9.55 - Weakly Sustainable
West Bengal 236 6.06 - Weakly Sustainable
Group (D)
Chbhattisgarh -10.90 -15.10 - Not Sustainable
Goa -1.92 -0.56 - Not Sustainable
Gujarat -4.18 211 - Not Sustainable
Haryana -3.51 -3.03 - Not Sustainable
Tamil Nadu -4.88 -4.38 - Not Sustainable
Telangana -5.95 -2.85 - Not Sustainable
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! See Mukharjee (2020) for details of GST
framework

2 The primary balance is the root cause of
all types of deficits. It is basically the
amount of borrowings that are required
to meet expenses other than the interest
payments (primary deficit) or the pressure
of the government on the interest
commitments on previous borrowings
(primary surplus).

3 See Grainer and Fincke (2015) for details.

*The outstanding debt today must be equal
to the present value of future primary
surpluses of a government.

* Since this test maps the response of the
primary balance to change in public debt,
conditional on the control variables this is
often referred as the fiscal reaction function
or the fiscal policy response function in
most of the literature D ’Erasmo et al.
(2016).

¢ See Rangarajan and Srivastava (2005) for
details
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Note: This article is a non-technical abridged
version of our forthcoming GIFT Discussion
Paper titled "Impact of GST on Inflation:
Evidence from Causal Analysis."
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Table 1. Industrial profile of Edakkad village in 1961

Type of industry No %
Food processing 2 2.13
Edible fats and oils 3 3.19
Tobacco products 20 21.28
Cotton spinning 9 9.57
Handloom 52 55.32
Textile garment 3 3.19
Hardware, engg. products 1 1.06
Jewellery 4 426
Total %4 100.00

Source: Superintendent of Census Operations (1966:136)
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Table 2: Distribution of units and workers by nature of industry in 1996

Type of industry No of units % No. of workers %
Flower mills 14 5.02 14 0.90
Powerlooms 93 33.33 161 10.31
Handlooms (private) 1 0.36 5 0.32
Handloom cooperatives 1 0.36 62 3.97
Hosiery 9 3.22 20 1.28
Welding 9 3.22 30 1.92
Workshops 7 2.51 98 6.27
Leather 2 0.72 40 2.56
Steel company 1 0.36 85 5.44
Beedi rolling centres 119 42.65 925 59.22
Others 23 8.24 122 7.81
Total 279 100.00 1562 100.00

Source: Edakkad Panchayat (1996:21)
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Notes

' The study was carried out in connection with
the doctoral research work of the author.

>The Panchayat area corresponds with the village
area.

*The study was sponsored by the Indian Council
of Social Science Research, New Delhi to assess
the growth of handloom industry with reference
to the panel data.

* The study was conducted with the Senior
Fellowship of the Indian Council of Social Science
Research, New Delhi which was affiliated with
the Institute for Social and Economic Change,
Bengaluru.

>In the total looms of the state under cooperative
fold in 1984 the share of Kannur district where
concentration of looms was highest was only 9.18
per cent (See Director of Handloom 1986:8).

¢ This includes the looms of present Kasargod
and part of Wayanad districts which were carved
out of the Kannur district later.

7 In the list of significant handloom production
states in 2019 Handloom Census Report Kerala
state is not included.
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Number of direct selling enterprises incorporated in Kerala
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Table 1. Poverty line and corresponding incidence rates
based different formulas for 2011-12

Poverty line as per Poverty line as per Rangarajan
Lakdawala formula formula
STATE National State Reported National National
Calorie Adjusted as per Formula with | Formula
Norm calorie State National | with State
norm Formula Calorie Adjusted
1 2 3 4 5 6
Kerala 2223.29 1278.78 1054.03 2086.97 1269.94
(57%) (17%) (7.3%) (53%) (17%)
Tamil Nadu 1567.37 | 1281.78 | 1081.94 1477.89 1269.94
(57%) (37%) (24.3%) (53%) (37%)
Bihar 949.01 | 1142.50 971.28 949.01 1142.50
(37%) (63%) (40.1%) (37%) (63%)
Uttar Pradesh 929.82 1195.87 889.82 929.82 1138.59
(43%) (67%) (38.1%) (43%) (63%)

Source: Computed from NSS CES, 2011-12; Planning Commission, 2014

Note: incidence of poverty is given within parenthesis (in %)
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!Fractile refers to 20 divisions of equal proportion
in the data based on MPCE ranking, therefore
each class will have 5% of the total observation in
the data. Fractile one is seen as the lowest
economic class while fractile 20 is seen as the
richest economic class.
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DB6MISH BYIDDWYBB f)LJ0 BUIGSMANSA3 MVoLOIMsTBBIEN0 2020-21
MWImIomlsd AdaHom1ad mides  MIChHalo Gatdavlglai aIgday
(21 SMIINN WG |03 2021 -22 @3 dMWQPINT AUBB2JWIN BDHeNRD), 2020 -21
AU AUBHONNG @3S 1930NTE aBIONo B35)00T DIChHal AUBB2|
(2 IDSMIHANNW AVoALOIMO  CAOBAIGN),

8)9SW)o TLNOAIMEEBBIHSW)o AW ald
LIB® DWAOM)H QAUS] WME00) CA6ILISE
DHH0LOMIT B30) ALl alh Mldalns]
BHOM HPIW)o. NN IMEBBHS TVoEIUMUW]aj]
SCOMOBo DO ldBMo GIGIME|SICYAN
@3IMY0 3)S)06NUEBBHS MVoENITWlaflSECOmO80
9alERINAINDLEEBUS M1BQJadlenmM@Ilm)o
0@ TVAOIWHDIMY0. BROIVW® VOO -
WlnoM HOMWHO8 B80) Galdoel
9260l len)M@IN) @YQIKdIR0W @RS
QOGal LIBAOEBIMD TVANIWE:RIB)O.

€B:00ilUl @RYUDIML MSalSle:8)20W Glaudal
6NI0E; B0l AT D CLISOMIGS VVBIWOIW
AllwEMIT3 MDSHAIS)HWYMBIW]. GHoail
Wlon @rEy ®oonomlen oal5omI1os

QAU SO ]HB)OSW)o al0)B:1S MUNDaIMEB
8)0SW)o AUV aldh W8 afdHa]S;OIW
©@0065001WAl)0 N800 MAONMTITE D)
MIS1® MSsalsl®)o @G 2UBea|S)AM).
O®IM) al)0en, 210)d1s enilavlmamy
Mo0oR@BUWIA (alUBODM  ?)}RIWLM
Man0@alo @MAIGla). Tuau3eeIsmelod
aleMOIO] B9)B6) 9O0a] AUOYOM)S af)aD
©®oW10)IM) DTN MSAISIHLB)OS ElBnH}o.

aoMB:1eNo MooMenss (ol®lavaw]
aqLMUG ARISM B9 ) GA DD 0@ @3 ofloen)an
@Ra®o AlleIdlo)amMMTIMSBS (o IWOM
@RBANGHILINGN HAITMo G@RYEYIN
O®alodmo (€] AWl afl). agyamo@d, = ag)aV
Wl aflo® @IMIV] alBlnemlesnmMa3l@d

Table 1. Quarterly bank deposit (Credit) growth rate (%)
from the previous year, 2019-20 to 2021-22

2020-21 2021-22
STATES Q1 Q2 Q3 Q4 Q1 Q2

Andhra Pradesh 9.34 8.77 5.10 2.75 -7.92 -10.88
(-4.59) | (-1.64) -291 -5.36 -3.07 -0.62

Karnataka -1.46 1.63 -1.95 | -2.03 0.17 -1.90
(-331) | (-1.06) -0.43 | (-0.37) -2.52 -1.5

Kerala 2.93 2.69 3.97 1.01 -3.16 -4.05
(-8.58) | (-7.58) | (-6.24) | (-1.46) -0.64 -0.54

Tamil Nadu 3.62 2.42 0.75 0.63 -6.77 -3.82
(-4.18) | (-420) | (-3.12) | (-2.92) (-1.68) (-1.81)

Telangana 6.38 3.98 6.79 15.54 -2.07 -1.93
(-1.81) -0.78 | -3.64 | -3.96 -2.18 -4.46

All India 1.35 0.98 1.06 2.8 -1.49 -0.95
(-5.34) (-3.1) | (-1.14 |(-0.82) (-0.4) -1.2

Source: Own calculation based on Basic Statistical Returns of Scheduled Commercial Banks in India
Note: The figures in the brackets are Quarterly Bank Credit Growth Rate (%) from the previous year 2019-20

to 2020-21
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HBENISH  @REMIO0  TUOIMODYAO6M .
BROMOBIME BAHIGEMANIAB MVoMNIM
BBROS GBS BHOLIHO 6NI0E; QDal,
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Figure 2. Credit-deposit ratio of south Indian states
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GST updates

I GULATI INSTITUTE OF
FINANCE AND TAXATION

Relfi Paul

Highlights of 46th GST council meeting

GST Council decided to defer the rate hike on textiles that were to be implemented

from 1* January 2022

The 46th GST Council was held on
31stDecember 2021 at Vigyan Bhavan,
New Delhi. It was chaired by the Union
Finance Minister Smt. Nirmala Sitaraman.
The meeting was also attended by the
Union Ministers of State for Finance Shri
Pankaj Chowdhary and Dr. Bhagwat
Kishanrao Karad, besides the finance
ministers of the States and UTs and other
senior officers of tax administration. This
meeting was called under the emergency
provisions with just two days notice to
exclusively discuss the GST hike on textiles.
The State of Gujarat requested to
reconsider the 45th GST Council decision

to correct inversion in the tax structure of
the textiles sector which prompted the
46th GST Council to keep the GST hike on
textiles from 5% to 12% on hold that were
to take effect from 1st January 2022.Also,
the Council informed the Group of
Ministers to include the GST rate on
textiles in their study and submit the
report by February 2022. The Finance
Minister clarified that the GST hike on
footwear was not on the Council's agenda
and it was not up for discussion. Hence,
the new GST rate of 12% will apply to
footwear from Ist January 2022.
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GST revenue performance for 3rd quarter of FY 2021-22

The gross GST collection for the third
quarter (October-December) of the
current FY was Rs. 3,91,433 which is 17%
higher than the revenue collected in the
same period last year FY 2020-21. The
average monthly gross GST collection for
this third quarter has been Rs. 1.30 lakh
crore against the average monthly
collection of Rs. 1.10lakh croreand Rs. 1.15
lakh crore in the first and second quarter,
respectively. The gross GST revenue
collected in the month of October was Rs.
130127, November was Rs.131526 and
December 2021 was Rs. 1,29,780 crore. This
growth and consistency indicates that the
economy is recovering gradually from the
impact of second and third wave of Covid-
19 pandemic.It is also the result of various
policy and administrative measures that
have been taken in the past to improve
compliance. A large number of initiatives
undertaken in the last one year, like the
enhancement of system capacity, nudging
non-filers after last date of filing of returns,
auto-population of returns, blocking of e-
way bills and passing of input tax credit
for non-filers etc has led to consistent
improvement in the filing of returns over
the last few months. Moreover, the CGST
enforcement agencies, along with the State

104

counterparts have detected large tax
evasion cases, mainly cases relating to fake
invoices, with the help of various IT tools
developed by GSTN that use the return,
invoice and e-way bill data to find
suspicious taxpayers. The improvement in
revenue has also been due to various rate
rationalization measures undertaken by
the Council to correct inverted duty
structure. Considering all the above
initiatives, it is expected that this positive
trend in the revenues will continue in the
last quarter as well.

The two charts (Fig 1 & 2) below show
trends in monthly gross GST revenues
during the third quarter of FY 2021-22
compared with the same period FY 2020-
21:

The gross GST revenue collected in the
month of December 2021was Rs. 1,29,780
crore of which, CGST was Rs. 22,578 crore,
SGST was Rs. 28,658crore, IGST was Rs.
69,155 crore (including Rs. 37,527 crore
collected on import of goods) and cess was
Rs. 9,389 crore (including Rs. 614 crore
collected on import of goods).The
government has settled Rs. 25,568 crore to
CGST and Rs. 21,102 crore to SGST from
IGST as regular settlement. The total
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Fig.1. Gross GST collection for 3rd quarter 2021-22 (Rs. Crore)
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Fig.2. GSTcollection 3rd quarter 2021-22 (in Rs. Crores)
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revenue of Centre and the States in the
month of December 2021 after settlement
was Rs. 48,146 crore for CGST and Rs.
49,760 crore for the SGST. The revenues
for the month of December 2021 are 13%
higher than the GST revenues in the same
month last year and 26% higher than the
GST revenues in December 2019. During
the month, revenues from import of goods
were 36% higher and the revenues from
domestic transaction (including import of
services) are 5% higher than the revenues
from these sources during the same month
last year. The GST collection in the month
was close to Rs. 1.30 lakh crore despite
reduction of 17% in the number of e-way
bills generated in the month of November,
2021 (6.1 crore) as compared to the month
of October, 2021 (7.4 crore) due to
improved tax compliance and better tax
administration by both Central and State
Tax authorities.

In November 2021 the gross GST
collection was Rs. 1,31,526 crore of which
CGST was Rs. 23,978 crore, SGST was Rs.
31,127 crore, IGST was Rs. 66,815 crore
(including Rs. 32,165 crore collected on
import of goods) and Cess is Rs. 9,606
crore (including Rs. 653 crore collected on
import of goods). The government has
settled Rs. 27,273 crore to CGST and Rs.
22,655 crore to SGST from IGST as regular
settlement. The total revenue of Centre
and the States after regular settlements in
the month of November 2021 was Rs.
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51251 crore for CGST and Rs. 53,782 crore
for the SGST. The revenues for the month
of November 2021 are 25% higher than the
GST revenues in the same month last year
and 27% over 2019-20. During the month,
revenues from import of goods were 43%
higher and the revenues from domestic
transaction (including import of services)
are 20% higher than the revenues from
these sources during the same month last
year.

Rs. 1,30,127 crore was collected in October
2021, of which CGST was Rs. 23,861 crore,
SGST was Rs. 30,421 crore, IGST was Rs.
67,361 crore (including Rs. 32,998 crore
collected on import of goods) and Cess
was Rs. 8,484 crore (including Rs. 699 crore
collected on import of goods). The
government has settled Rs. 27,310 crore to
CGST and Rs. 22,394 crore to SGST from
IGST as regular settlement. The total
revenue of Centre and the States after
regular settlements in the month of
October 2021 was Rs. 51171 crore for
CGST and Rs. 52,815 crore for the SGST.
The revenues for the month of October
2021 are 24% higher than the GST revenues
in the same month last year and 36% over
2019-20. During the month, revenues from
import of goods were 39% higher and the
revenues from domestic transaction
(including import of services) are 19%
higher than the revenues from these
sources during the same month last year.
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State wise GST collected during third quarter of

FY 2021-22

The State wise GST collection was
Rs.96430 crore in October, Rs.98708 crore
in November and Rs. 91639 crore in
December 2021. When we look at the
revenue performance of the states during
this third quarter of 2021-22, total Rs.
286777 crore collected which is 13 % higher
than the same period in the last financial
year. It is important to note that in this
period, the gross GST revenue collection
has achieved 17% growth. It is clear from
the given table that, almost all States has
achieved positive growth except the State
of Uttarakhand in this third quarter
compared to the same period in last
financial year. Around 14 States has
achieved 13% or above growth rate. This
shows that the States are slowly recovering
from the second wave and third wave of
Covid-19 pandemic. The State of Odisha
shows the highest growth rate of 34%.

Table 1 shows the state-wise details of
monthly GST collected ( in Rs. Crore) in
3rd quarter of FY 2021-22 and its
comparison with the same quarter in last
FY 2020-21:

The State of Kerala has collected Rs.1932
crore in October, Rs.2129 crore in
November and Rs. 1895 crore in December
2021. The total collection in this third
quarter was Rs.5956 crore which is 16%
higher compared to the same period in the
last financial year. This amount includes
the SGST collected by the States and share
of IGST. Apart from this, the State has
received Rs.5290.89 crore as GST
compensation in three instalments in this
period. The State can claim moderate
growth in GST collection only if it includes
the amount received on account of GST
compensation.

Kerala has collected Rs.5956 crore in the third quarter of FY 2021-22, which
is 16% higher than the GST collection in the same period last year.
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Table 1. State-wise details of monthly GST collected in 3% quarter of FY 2021-22 and its
comparison with the same quarter in last FY 2020-21: (in Rs. Crores)

States/UTs Oct.2021 | Nov.2021 | Dec.2021 | (3"Qtr (34Qtr Change
2020-21) |2021-22) (%)

J&K 648 383 320 1055 1351 22
Himachal Pradesh 689 762 662 2119 2113 0
Punjab 1595 1845 1573 4125 5013 18
Uttarakhand 1259 1263 1077 3804 3599 -5
Haryana 5606 6016 5873 17108 17495 3
Delhi 4045 4387 3754 10075 12186 18
Rajasthan 3423 3698 3058 9231 10179 10
Uttar Pradesh 6775 6636 6029 16936 19440 13
Bihar 1351 1030 963 3047 3344 9
Assam 1425 992 1015 2947 3432 15
West Bengal 4259 4083 3707 11599 12049 4
Jharkhand 2370 2337 2206 5828 6913 16
QOdisha 3593 4136 4080 7807 11809 34
Chbhattisgarh 2392 2454 2582 6477 7428 13
Madhya Pradesh 2666 2808 2533 7511 8007 7
Gujarat 8497 9569 7336 21822 25402 15
Maharashtra 19355 18656 19592 48499 57603 16
Karnataka 8259 9048 8335 21372 25642 17
Goa 317 518 592 952 1427 34
Kerala 1932 2129 1895 5009 5956 16
Tamil Nadu 7642 7795 6635 20890 22072 6
Telangana 3854 3931 3760 10101 11545 13
Andhra Pradesh 2879 2750 2532 7568 8161 8
Total (all States 96430 98708 91639 250058 286777 13
& UTs)

Source: Compiled from various PIB Press Releases dated 1.11.2021, 1.12.2021¢+1.1.2022
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GST compensation released to states

So far in the financial year 2021-22, the
government has released Rs. 2,19,000 crore
to the states as GST Compensation. This
amount includes Rs. 60,000 crore from
Compensation cess fund and Rs.1.59 crore
from loan from market. During this third
quarter of FY 2021-22, a total of Rs. 1,01,000
crore has been released in three
instalments, which are Rs. 40,000 crore on
7th October, Rs.44000 crore on 28th
October and Rs.17000 crore on 3rd
November 2021.

The Covid-19 pandemic has not only
significantly affected the GST collection of
the Centre, but has also created huge
compensation requirements to States.
Because of the lower economic activity
during pandemic, the fund collected
through the compensation cess was
inadequate to meet the compensation
requirements of States. In this context, the
issue has been deliberated in the 41st and
42nd GST Council meetings. Accordingly,

the Centre had borrowed Rs. 1.1 lakh crore
under a special window loan and passed
on to the States as back-to-back loan for
FY 2020-21. It is estimated that Rs. 2.59
lakh crore will be required to pay as
compensation to States/UTs in the FY
2021-22. Out of this only Rs. 1 lakh crore
can be expected from compensation Cess
fund. Hence, 43rd GST Council meeting
has also permitted to borrow Rs. 1.59 lakh
crore from the market for managing
compensation requirement of FY 2021-22.
Subsequently, Rs. 75,000 crore has been
released to States/UTs on 15 July 2021,
which is almost 50% of the total shortfall.
Then, a total of Rs. 1,01,000 crore has been
released in three installments during the
third quarter of the current financial year.
The 45th GST Council decided to extend
the Compensation cess till March 2026,
exclusively to repay the back-to-back loan
taken so far to manage the compensation
requirements. It is also significant to note

The Govt. has estimated Rs. 2.59 lakh crore needs to payto States/UTs in the
current financial year as compensation. Out of this, only Rs. 1 lakh crore will be
expected from compensation cess fund. The balance requirement of Rs. 1.59
lakh was already mobilised from market and disbursed among the States/UTs

on a back to back basis.
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Table 2 below shows the details of GST
beyond June 2022, which is the last date as | compensation released to States/UTs
per the GST Compensation to States Act | during the third quarter of the FY 2021-
2016. 22:

that there is no compensation to States

Table 2. The State/ UTs wise details of amount released in lieu of
GST Compensation (in Rs. Crores)

S1. No. Name of the State/ UTs 07.10.21 28.10.21 | 03.11.21
1. Andhra Pradesh 823.17 905.59 542.99
2. Assam 446.30 490.76 159.56
3. Bihar 1714.76 1885.69 342.33
4. Chhattisgarh 1249.09 1374.02 274.07
5. Goa 213.09 234.28 163.38
6. Gujarat 3280.58 3608.53 1428.41
7. Haryana 1860.17 2045.79 518.12
8. Himachal Pradesh 678.01 745.95 177.69
9. Jharkhand 624.92 687.76 264.46
10. Karnataka 4555.84 5010.90 1602.62
11. Kerala 2198.55 2418.49 673.85
12. Madhya Pradesh 1763.81 1940.20 542.15
13. Maharashtra 3467.25 3814.00 3053.60
14. Meghalaya 35.47 39.18 27.78
15. Odisha 1617.65 1779.45 286.01
16. Punjab 3052.15 3357.48 834.83
17. Rajasthan 1828.48 2011.42 653.45
18. Tamil Nadu 2036.53 2240.22 1314.43
19. Telangana 1149.46 1264.78 279.19
20. Tripura 100.88 111.34 16.93
21. Uttar Pradesh 2047.85 2252.37 1417.18
22. Uttarakhand 838.52 922.30 270.27
23. West Bengal 1616.39 1778.16 771.82
24. Delhi 1558.03 1713.34 1155.09
25. J&K 967.32 1064.44 168.41
26. Puducherry 273.73 303.56 61.08

Total 40000.00 44000.00 [17000.00

Source: PIB Press Release dated 15.07.2021, 07.10.2021, 28.10.2021 & 03.11.2021
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Changes on law and procedure

The Government has issued four Central
Tax notifications, ten Central Tax (Rate)
notifications, ten IGST (Rate)
notifications, ten UTGST (Rate)
notifications and five Circulars during this
third quarter of FY. 2021-22.

Notifications - Central tax

1. Due date for GSTR-9 and GSTR-9C
extended to 28th February 2022

The due date for furnishing annual return
in FORM GSTR-9 & self-certified
reconciliation statement in FORM GSTR-
9C for the financial year 2020-21 has been
extended from 31.12.2021 to 28.02.2022.
The CBIC has also notified some
amendments in GST Forms and CGST
Rules.

Source: Notification No. 40/2021-CT dated
29.12.2021

2. Certain clauses of finance act, 2021
with effect from 1st January, 2022

The Union Budget 2021 has presented
various amendments to the GST Law
through Finance Act, 2021. However, the
same were not notified at that time. Now,
the CBIC has notifying the applicability
of the majority of the amendments

(sections 108, 109 & 113 to 122) with effect
from 1st January, 2022. (Except Section
7(1)(aa) and Section 50 - which are
retrospective from 1st July, 2017).

Source: Notification No. 39/2021-CT dated
21.12.2021

3. Mandatory aadhaar authentication for
registered person

The CBIC seeks to bring into force certain
sub-rules of Rule 2 of the Central Goods
and Services Tax (Eighth Amendment)
Rules, 2021, introduced vide Notification
No. 35/2021-Central Tax dated 24th
September, 2021. The key changes to come
into effect are as follows:

" Rule 10B of CGST Rules shall be
inserted w.e.f 1st January, 2022 which
prescribes compulsory Aadhaar
authentication for registered person
in order to be eligible for following
purposes:

Filing of Revocation Application
under Rule 23

Filing of Refund Application under
Rule 89

Refund under Rule 96 on IGST paid
exports

111



GHOB MBHNI6MA]

" Rule 23 has been amended to
incorporate mandatory Aadhaar
authentication for filing revocation
application.

" Rule 89 has been amended to
incorporate mandatory Aadhaar
authentication for filing refund
application

" Rule 96 has been amended to
incorporate mandatory Aadhaar
authentication for obtaining refund
in case of duty paid exports.

Source: Notification No. 38/2021-CT dated
21.12.2021
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4. Extended tenure of NAA & amends
Form GST DRC-03

The Government has extended the tenure
of National Anti-profiteering Authority
(NAA) to 5years and also amended FORM
GST DRC-03.Pertinently, with the
amendment of Rule 137 of CGST Rules
2017 the tenure of the National Anti-
profiteering Authority has been extended
to five years, the amendment comes into
effect from 30 November 2021. Further,
vide the said notification, a new cause of
payment has been added in Form DRC-03
for payment of tax ascertained through
Form GST DRC-01A.

Source: Notification No. 37/2021-CT dated
01.12.2021
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Notifications - Central tax (Rates)

SI.No.| Notification No.& date Subject

1 Notification No. 22/2021-|  Amends notification related to CGST rate on Services
Central Tax (Rate) w.e.f 01.01.2022 by supersede notification 15/2021-
dated 31.12.2021 CT(R) dated 18.11.2021 and amend Notification No

11/2017- CT (Rate) dated 28.06.2017.

2 Notification No. 21/2021-|  CGST rate on footwear increased w.e.f 1* January 2022
Central Tax (Rate) dated by supersede notification 14/2021- CT(R) dated
31.12.2021 18.11.2021 and amend Notification No 1/2017- CT

(Rate) dated 28.06.2017.

3 Notification No. 20/2021-|  Amends the concessional rate notification on specified
Central Tax (Rate) dated handicraft items — Notification No.21/2018 — Central
28.12.2021 Tax (Rate) dated July 26, 2018 in order to align the

HSN mentioned therein with the new edition of HSN
2022.

4 Notification No. 19/2021-|  Amends the GST exemption notification for goods -
Central Tax (Rate) dated Notification No. 2/2017 — Central Tax (Rate) dated June
28.12.2021 28,2017 in order to align the HSN mentioned therein

with the new edition of HSN 2022.

5 Notification No. 18/2021-| Amends the GST rate notification for goods -
Central Tax (Rate) dated Notification No. 1/2017 — Central Tax (Rate) dated June
28.12.2021 28,2017 in order to align the HSN mentioned therein

with the new edition of HSN 2022.

6 Notification No. 17/2021-| The CBIC has notified that GST on intra-state and
Central Tax (Rate) dated inter-state supplies of motorcycles, omnibus or any
18.11.2021 other motor vehicle shall be paid by electronic

commerce operators. The same shall come into force
w.e.f.01.01.2022.

7 Notification No. 16/2021-|  The CBIC has notified that services provided as listed

Central Tax (Rate) dated
18.11.2021

under article 243G/W to Governmental authority or a
Government entity, would be liable to tax as they are
excluded from exemption entries. The same shall come
into force w.e.f. 01.01.2022.
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8 Notification No. 15/2021-| The CBIC has notified that certain services supplied
Central Tax (Rate) dated | by way of composite supply of works contract like
18.11.2021 construction of dams, canal, residential complex for
self-use; civil structure other than for commerce and
industry; involving earth work more than 75%, which
are provided to Governmental Authority or a
Government Entity, the same would be liable @18% as
against 12%/5% at present. The same shall come into
force w.e.f. 01.01.2022.

9 Notification No. 14/2021-| The CBIC has augmented the GST Rate from 5% to
Central Tax (Rate) dated 12% on fabrics, apparels and footwear with the
18.11.2021 objective to eradicate the problem of the inverted duty

structure faced by the small segment of the textile value
chain. The same shall come into force w.e.f. 01.01.2022.
Increase in GST Rate on Information Technology
software to 18% by amends Notification No 1/2017-
Central Tax (Rate) dated 28.06.2017.

10 Notification No. 13/2021-| Increase in GST Rate on Information Technology
Central Tax (Rate) dated software to 18% by amends Notification No 1/2017-
27.10.2021 Central Tax (Rate) dated 28.06.2017.

Source: https://cbic-gst.gov.in/central-tax-notifications.html Accessed on 31.12.2021

114



BHOS8 MEHNIEMA]

Compensation cess (Rate)

al) M @d0 2 eloo 10,11&12
BBGS06NIQ, MAloenI@, Alavoenid 2021

SL.No.

Notification No. & date

Subject

1

Notification No. 2/2021-
Compensation Cess
(Rate) dated 28.12.2021

Amends the compensation cess rate notification -
Notification No. 1/2017 - Compensation Cess (Rate)
dated June 28, 2017 on specified goods in order to
align the HSN mentioned therein with the new
edition of HSN 2022.

Source: https://cbic-gst.gov.in/central-tax-notifications.html Accessed on 31.12.2021

Notifications - Integrated tax (Rate)

S1.No.

Notification No. & date

Subject

1

Notification No. 22/2021-
Integrated Tax (Rate) dated
31.12.2021

Seeks to supersede notification 15/2021- Integrated
Tax (Rate) dated 18.11.2021 and amend Notification
No 8/2017- Integrated Tax (Rate) dated 28.06.2017.

2 Notification No. 21/2021- Seeks to supersede notification 14/2021- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 18.11.2021 and amend Notification
31.12.2021 No 1/2017- Integrated Tax (Rate) dated 28.06.2017.

3 Notification No. 20/2021- Seeks to amend Notification No 22/2018- Integrated
Integrated Tax (Rate) dated| Tax(Rate) dated 26.07.2018
28.12.2021

4 Notification No. 19/2021- Seeks to amend Notification No 02/2017- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 28.06.2017.

28.12.2021

5 Notification No. 18/2021- Seeks to amend Notification No 01/2017- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 28.06.2017.

28.12.2021

6 Notification No. 17/2021- Seeks to amend Notification No 14/2017- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 28.06.2017.

18.11.2021

7 Notification No. 16/2021- Seeks to amend Notification No 9/2017- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 28.06.2017.

18.11.2021

38 Notification No. 15/2021- Seeks to amend Notification No 8/2017- Integrated
Integrated Tax (Rate) dated Tax (Rate) dated 28.06.2017.

18.11.2021

9 Notification No. 14/2021- Seeks to further amend Notification No 01/2021-
Integrated Tax (Rate) dated Integrated Tax (Rate) dated 28.06.2017.

18.11.2021
10 |Notification No. 13/2021- Seeks to amend Notification No 1/2017- Integrated

Integrated Tax (Rate) dated
27.10.2021

Tax (Rate) dated 28.06.2017.

Source: https://cbic-gst.gov.in/central-tax-notifications.html Accessed on 31.12.2021
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Territory Tax (Rate) dated 27.10.2021

SLNo.| Notification No. & date Subject
1 Notification No. 22/2021-Union Seeks to supersede notification 15/2021- Union
Territory Tax (Rate) dated 31.12.2021 | Territory Tax (Rate) and amend Notification No 1/
2017- Union Territory Tax (Rate) dated 28.06.2017.
2 Notification No. 21/2021- Union ,Sreek,i to s¥p ers}idte notglcatlorzi K]L/i(? ! _tiUmI(\)In
Territory Tax (Rate) dated 31.12.2021 errtory ax'( ate) an' amend Nouticaion No
1/2017- Union Territory Tax (Rate) dated
28.06.2017.
3 Noti-fication No. 20/2021- Union Seeks to amend Notification No 22/2018- Union
Territory Tax (Rate) dated 28.12.2021 Territory Tax (Rate) dated 26.07.2018
4 Notification No. 19/2021- Union Seeks to amend Notification No 2/2017- Union
Territory Tax (Rate) dated 28.12.2021 | Territory Tax (Rate) dated 28.06.2017
5 Notification No. 18/2021-Union Seeks to amend Notification No 1/2017- Union
Territory Tax (Rate) dated 28.12.2021 | Territory Tax (Rate) dated 28.06.2017
6 Notification No. 17/2021-Union Seeks to amend Notification No 17/2017- Union
Territory Tax (Rate) dated 28.11.2021 | territory Tax (Rate) dated 28.06.2017
7 Notification No. 16/2021-Union Seeks to amend Notification No 12/2017- Union
Territory Tax (Rate) dated 18.11.2021 | territory Tax (Rate) dated 28.06.2017.
8 Notification No. 15/2021-Union Seeks to amend Notification No 11/2017- Union
Territory Tax (Rate) dated 18.11.2021 | territory Tax (Rate) dated 28.06.2017.
9 Notification No. 14/2021-Union Seeks to further amend Notification No 01/
Territory Tax (Rate) dated 18.11.2021 | 2021- Union territory Tax (Rate) dated
28.06.2017.
10 Notification No. 13/2021-Union Seeks to amend Notification No 1/2017- Union

territory Tax (Rate) dated 28.06.2017.

Source: https://cbic-gst.gov.in/central-tax-notifications.html Accessed on 31.12.2021
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Circular

1. Tax on supplies of restaurant services
via E-Commerce Operators (ECOs)

The GST Council in its 45th meeting held
on 17th September, 2021 recommended
to notify, Restaurant Service? under
section 9(5) of the CGST Act, 2017.
Accordingly, the tax on supplies of
restaurant service supplied through
ECOs shall be paid by the ECOs. In this
regard Central Tax (Rate) notification
No. 17/2021 dated 18.11.2021 has been
issued. This circular has issued
clarifications in furtherance of certain
representations that have been received
by the Government requesting for
clarification regarding modalities of
compliance to the GST laws in respect of
supply of restaurant service through
ECOs.

As 'restaurant service' has been notified
under section 9(5) of the CGST Act, 2017,
the ECO shall be liable to pay GST on
restaurant services provided, with effect
from January 01, 2022, through ECOs.
Accordingly, the ECOs will no longer be
required to collect TCS and file GSTR 8
in respect of restaurant services on which
it pays tax in terms of section 9(5). On
other goods or services supplied through
ECOs, which are not notified u/s 9(5),
ECOs will continue to pay TCS in terms
of section 52 of CGST Act, 2017 in the
same manner at present.

Source: GST Circular 167/2021 dated
17.12.2021

2. Clarification on refund related issues

The CBIC has clarified various issues

al) M @d0 2 eloo 10,11&12
BBGS06NIQ, MAloenI@, Alavoenid 2021

pertaining to the refund claim of GST.
Some of the clarifications have been
encapsulated below:

(i) The provisions of section 54(1) of the
CGST Act regarding time period,
within which an application for
refund can be filed, would not be
applicable in cases of refund of excess
balance in electronic cash ledger.

(ii) Furnishing of certification/
declaration under Rule 89(2)(l) or
89(2)(m) of the CGST Rules, 2017 for
not passing the incidence of tax to
any other person is not required in
cases of refund of excess balance in
electronic cash ledger as unjust
enrichment clause is not applicable
in such cases.

(iii) It is not mandatory for the registered
person to utilize the TDS/TCS
amount credited to his electronic
cash ledger only for the purpose for
discharging tax liability. Now, the
registered person is at full liberty to
discharge his tax liability in respect
of the supplies made by him during a
tax period, either through debit in
electronic credit ledger or through
debit in electronic cash ledger, as per
his choice and availability of balance
in the said ledgers.

(iv) Further, as the tax on the supply of
goods, regarded as deemed export,
would be paid by the supplier in his
return, therefore, the relevant date
for purpose of filing of refund claim
for refund of tax paid on such
supplies would be the date of filing
of return, related to such supplies, by
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the supplier.

Source: GST Circular 166/2021 dated
17.11.2021

3. Clarification in respect of applicability
of QR code on B2C invoices

The CBIC has issued clarification in
respect of applicability of Dynamic Quick
Response (QR) Code on B2C invoices and
compliance of notification 14/2020-
Central Tax, dated 21.03. 2020:

Issue:In cases, where receiver of services
is located outside India, and payment is
being received by the supplier of services,
through RBI approved modes of
payment, but as per provisions of the
IGST Act 2017, the place of supply of such
services is in India, then such supply of
services is not considered as export of
services as per the IGST Act 2017;
Whether in such cases, the Dynamic QR
Code is required on the invoice issued,
for such supply of services, to such
recipient located outside India?

No, wherever an invoice is issued to a
recipient located outside India, for supply
of services, for which the place of supply
is in India, as per the provisions of IGST
Act 2017, and the payment is received by
the supplier, in convertible foreign
exchange or in Indian Rupees wherever
permitted by the RBI, such invoice may
be issued without having a Dynamic QR
Code, as such dynamic QR code cannot
be used by the recipient located outside
India for making payment to the supplier.

Source: GST Circular 165/2021 dated
17.11.2021
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4. Clarifications regarding applicable
GST rates and exemptions on certain
services

The issues regarding applicable GST rates
& exemptions on certain services have
been examined by GST Council in the
45rd meeting of the Council held on 17th
September, 2021. The issue-wise
clarifications are given below:

1. Services by cloud kitchens/central
kitchens: Service provided by way of
cooking and supply of food, by cloud
kitchens/central kitchens are covered
under 'restaurant service', as defined
in notification No. 11/2017- Central
Tax (Rate) and attract 5% GST
without ITC.

2. Supply of ice cream by ice cream
parlors: Ice cream parlors sell
already manufactured ice- cream and
do not cook/prepare ice-cream for
consumption like a restaurant, it is
supply of ice cream as goods and not
as a service, even if the supply has
certain ingredients of service.
Accordingly, it is clarified that ice
cream sold by a parlor or any similar
outlet would attract GST at the rate
of 18%.

3. Coaching services supplied by
coaching institutions and NGOs
under the central sector scheme of
‘Scholarships for students with
Disabilities': Where total
expenditure is borne by the
Government is covered under entry
72 of notification No. 12/2017-
Central Tax (Rate) dated 28th June,
2017 and hence exempt from GST.
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Satellite launch services provided by
M/s New Space India Limited (NSIL):
It has been clarified vide Circular No.
2/1/2017-1GST dated 27.09.2017 that
Place of Supply (PoS) of satellite
launch services supplied by ANTRIX
Corporation Ltd to customers
located outside India is outside India
and such supply which meets the
requirements of section 2(6) of IGST
Act, constitutes export of service and
shall be zero rated. If the service
recipient is located in India, the
satellite launch services would be
taxable. As the satellite launch
services supplied by NSIL are similar
to those supplied by ANTRIX
Corporation Ltd, the said circular
No. 2/1/2017-1GST dated 27.09.2017,
is applicable to them.

GST on overloading charges at toll
plaza: Overloading charges at toll
plazas would get the same treatment
as given to toll charges. Entry 23 of
notification No. 12/2017-Central Tax
(Rate) dated 28th June, 2017, exempts
Service by way of access to a road or
a bridge on payment of toll charges.

Renting of vehicles to State Transport
Undertakings and Local Authorities:
Services where the said vehicles are
rented or given on hire to State
Transport Undertakings or Local
Authorities are eligible for the
exemption irrespective of whether
such vehicles are run on routes,
timings as decided by the State
Transport Undertakings or Local
Authorities and under effective
control of State Transport
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Undertakings or Local Authorities
which determines the rules of
operation or plying of vehicles.

Services by way of grant of mineral
exploration and mining rights: The
service by way of grant of mining
rights, during the period 1.7.2017 to
31.12.2018, it was taxable at 18% in
view of principle laid down in the 14th
meeting of the Council for residuary
GST rate. Post, 1st January, 2019 no
dispute remains as stated above.

Admission to indoor amusement
parks having rides etc. 28% rate
(entry 34 (iiia)) applies on admission
to a place having casino or race club
(even if it provides certain other
activities) or admission to a sporting
event like IPL. On the other hand,
Entry 34 (iii), having a rate of 18%,
covers all other cases of admission
to amusement parks, or theme park
etc or any place having joy rides,
merry- go rounds, go- carting etc,
whether indoor or outdoor, so long
as no access is provided to a casino
or race club. This clarification will
also apply to Entries 34(iii) and
34(iiia) as they existed prior to their
amendment w.e.f 01.10.2021.

Services supplied by contract
manufacturers to brand owners for
manufacture of alcoholic liquor for
human  consumption: The
expression "food and food products”
excludes alcoholic beverages for
human consumption. As such, in
common parlance also alcoholic
liquor is not considered as food.
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Accordingly, services by way of job
work in relation to manufacture of
alcoholic liquor for human
consumption are not eligible for the
GST rate of 5% prescribed under the
said entry. GST  Council
recommended that such job work
would attract GST at the rate of 18%.

Source: GST Circular 164/2020/2021,
dated 06.10.2021

5. Clarification regarding GST rates and
classification on certain goods

Based on the recommendations of the
45th GST Council meeting held on 17th
September, 2021, at Lucknow,
clarification, with reference to GST levy,
related to the following are being issued
through this circular:

i.  Fresh vs dried fruits and nuts;

ii. Classification and applicable GST
rates on Tamarind seeds;

iii. Coconut vs Copra;

iv. Classification and applicable GST
rate on Pure henna powder and
leaves, having no additives;

v.  Scented sweet supari and flavoured
and coated illaichi;

vi. Classification of Brewers' Spent
Grain (BSG), Dried Distillers' Grains
with Soluble (DDGS) and other such
residues and applicable GST rate;

vii. GST rates on goods (miscellaneous
pharmaceutical products) falling
under heading 3006; Circular No.
163/19/2021-GST Page 2 of 9

viii. Applicability of GST rate of 12% on
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all laboratory reagents and other
goods falling under heading 3822;

ix. Requirement of original/import
essentiality certificate, issued by the
Directorate General of
Hydrocarbons (DGH) on each inter-
State stock transfer of goods
imported at concessional GST rate
for petroleum operations;

x. External batteries sold along with
UPS system/inverter;

xi. Specified renewable energy projects;

xii. Fiber drums, whether corrugated or
non-corrugated.

Source: GST Circular 163/19/202, dated
06.10.2021

Important portal updates

1. Availability of input tax credit (ITC)
for FY 2020-21

As per Section 16(4) of CGST Act, 2017,
no taxpayer shall take input tax credit in
respect records (invoices and debit notes)
for supply of goods or services (or both)
for Financial Year 2020-21 after the due
date of furnishing the return for the
month of September 2021. The due date
for the GSTR-3B for September 2021 is
either 20th October 2021 for monthly
filers and 22nd or 24th October 2021
depending on the State/UT of
registration of the taxpayer. In view of the
same, the following may kindly be noted:

i) Records (invoice or debit notes)
pertaining to Financial Year 2020-21
reported in GSTR-1 after due date of
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GSTR-3B of September 2021 will not
reflect as "ITC Available" in GSTR-
2B of the recipients. Such records will
reflect in "ITC Not Available" section
of GSTR-2B and such ITC shall in
turn not be auto-populated in GSTR-
3B.

ii.) Records (invoice or debit notes)
pertaining to Financial Year 2020-21
reported in GSTR-1 after due date of
GSTR-3B of September 2021 will also
not reflect as "ITC as per GSTR-2A"
in Table-8A of GSTR-9 of the
recipients.

It is requested that the taxpayers may take
note of the above and ensure that their
records pertaining to Financial Year
2020-21 are reported on or before the due
date of their GSTR-3B for the month
September 2021, or for the quarter of July
to September 2021 in case of quarterly
GSTR-3B filers. Availment of ITC by the
recipients contrary to the legal provisions
in GST may entail action by the tax
administrations in accordance with law.

Source: GSTN dated 17/10/2021

2. Resumption of blocking of E-way bill
(EWB) generation facility

The blocking of e-way bill generation
facility had been temporarily suspended
by Government on account of Covid
pandemic. In terms of Rule 138 E (a) and
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(b) of the CGST Rules, 2017, the e-way
bill generation facility of a person is liable
to be restricted, in case the person fails to
file their return in Form GSTR-3B /
statement in CMP-08, for consecutive two
tax periods or more, whether monthly or
quarterly.The blocking of e-way bill
generation facility has now resumed on
the e-way bill portal for all the taxpayers.
Going forward, from the tax period
August, 2021 onwards, the System will
periodically check the status of returns
filed in Form GSTR-3B or the statements
filed in Form GST CMP-08 as per the
regular procedure followed before
pandemic, and block the generation of e-
way bills as per rule.

Source: GSTN dated 04/10/2021

DISCLAIMER:The content does not
represent the views of the Gulati Institute
of Finance and Taxation (GIFT). For any
statutory purpose, please refer to the
original Notifications/Circular and Acts
and Rules.
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| GULATI INSTITUTE OF
FINANCE AND TAXATION

New studies on Kerala

Young Scholars’ Forum, GIFT
Led by Ashkar K

Economics
Scopus Indexed Journals

1. Das, A., Das, K., & Basu, T. (2021). Human
development in the villages of Kerala: an
analysis from Census 2011. Development in
Practice, 1-17. https://doi.org/10.1080/
09614524.2021.1937536

India ranks over 100 in HDI. However, Kerala
has a high HDI and is commonly referred to as
the master of social development. This paper
analyses the nature of human development in
the villages of Kerala to reveal the spatial
pattern of human development at the local
level. HDI is calculated following the approach
of UNDP. The outcome shows that 28.75% of
the villages of Kerala still need more attention
to human development. Hence, this study
reveals that there are some loopholes in Kerala,
which need special focus.

2. Mohammed Kasim, C., Azad, P,
Muhammed Refeque, E., & Maya, K. (2021).
Effectiveness of public policy in reviving the
COVID?19 hit economy: Evidences from
Kerala, India. Journal of Public Affairs, https://

doi.org/10.1002/pa.2794

This paper examines the effectiveness of policy
intervention of the State Government of Kerala
in India in mitigating the risks caused by the
pandemic. It was found that state policies are
effective in reviving the crisis-hit economy as
they have primarily helped low-income groups
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and other marginalized communities. Sufficient
evidence that government interventions are
effective in helping those who have lost their
jobs was not found. The level of effectiveness
is inversely related to age, education, and family
size. An extensive fiscal package to help people
recover from the crisis was suggested.

3. Luke, M. (2021). Globalization and the
Changing Geography of Social Life in Rural
Kerala. Journal of South Asian Development,
09731741211057821.

This article contributes to the study of
globalization and social change in rural Kerala
by examining the historical trajectories of
educational, occupational and spatial mobility
among three communities-Syrian Christians,
Ezhavas and Pulayas-in the village of Kavakad,
Kerala. It addresses the involvement of each
community in transnational migration and
related mobilities away from the village. The
article highlights the ways in which spatial
mobility is a key factor in shaping the relative
social mobility of each community and suggests
a need for alternative development
interventions at the local level to support the
spatial mobility of marginalized rural
communities.

4. Ramesh, R., & Prajitha, K. C. (2021). Family
Planning Practices in Kerala: A Critical
Appraisal Using National Family Health Survey
Data. Indian Journal of Clinical Medicine,
https://doi.org/10.1177/2633944721106478
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Adequate attention to family planning can not
only reduce poverty and hunger in countries
with high birth rates but also avert maternal
and childhood deaths. Kerala, the
southernmost state of India, has achieved its
replacement level fertility rate far ahead of
India. The study aims to analyze the
contraceptive prevalence of the state over the
years and also at the district level and the
choices of different family planning methods
in the state.

Other Journal Articles

1. Kumar Ajith, K., & Vidya, N. A Study on the
Roles of Kudumbashree and Kerala Social
Justice Department in Uplifting the
Transgenders. Journal of Research in
Humanities and Social Science, 9(9), 78-83.

The key objective of this paper is to examine
the various income generating and social
uplifting activities introduced by
Kudumbashree (State Poverty Eradication
Mission, Kerala) and Social Justice department
of Kerala for the upliftment of the transgender
community in Kerala. In addition to this the
research analyses the types of problems faced
by transgender community from the society
and finds solution to the problems faced by
transgender community as a whole. So far
Kudumbashree has influenced millions of
families in the eradication of absolute poverty
and bringing women to mainstream in Kerala
and extended their consultative and direct
intervention outside the state and all over the
globe

2. Philip, S., & Abraham, M. P. (2021). Health
Care Expenditure and Health Status of the
Elderly in Kerala-An Empirical Analysis. The
National Council of Churches Review (NCC
Review), 141(9),473-488. https://nccil914.com/
wp-content/uploads/2021/12/NCC-Review-
October2021.pdf#page=17

The world in which we are living today is slowly
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graying; the proportion of the elderly among
the total population is increasing; a natural
outcome of demographic transition.
Population ageing is a global phenomenon.
Population ageing varies widely by means of
geographic region and within region. In India,
the process of ageing occurs much faster in
the South than in the Northern states (UNFPA,
2013). Among the South Indian states, Kerala
has unique demographic characteristics and is
in the final stage of demographic transition.
Hence, the society should be prepared to
ensure the growing elderly a healthy, happy,
active and contented life.

3.Murugan, A. M., & Rajan, M. R. B. (2021). A
Study on Exploring the Recovery Hope of the
Domestic Tourism Industry in Post COVID-
19 on Kerala Tourism. Wesleyan Journal of
Research, 14(1).

The research paper addresses two important
concerns, first, pertains to the major challenges
that the hospitality and tourism industry faces
amid current conditions; and second relates
to the vital learnings for the industry. The study
critically discusses prominent themes in the
light of the existing arguments from the
literature and reflects on implications for the
decision makers. The major implications of the
study are in the form of determined themes
adding to the evolving theory on COVID-19
pandemic and tourism & hospitality industry;
and managerial recommendations to address
ahost of issues while taking essential learnings
stemming from the current circumstances.
Limitations and scope of future research are
also discussed.

Books

1. Devi, K. S. The Realities Behind the
Returnees after COVID- 19: A Study Based
on the Recent Experiences from Kerala. Indian
Agriculture, Farmer and Labour: Issues and
Reforms, 55.
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The paper focuses on the impact of COVID 19
on the migrant labourers from Kerala in the
context of the migration from India to Gulf
countries. The pandemic was a stumbling block
in the lives of those who haven't had any other
alternative earnings to survive. It is the need of
the time to protect their interests. The
government has to find ways to ensure social
security for all these migrant labourers with
the available services. It also shed light on the
problems faced by them after the pandemic
and also analysed the strategies adopted by the
government for the rehabilitation of returnees.

Other Articles

1. Rajan, I, & Pattath, B. (2021). Kerala Return
Emigrant Survey 2021: What Next For Return
Migrants of Kerala?. Working Paper Series No.
504. Centre for Development Studies:
Thiruvananthapuram.

This report concerns emigrants who returned
to Kerala between May and December 2020 in
the midst of the Covid-19 pandemic. It
documents the experiences of 1985 return
emigrants (REM) through a quantitative survey
conducted via Computer Assisted Telephonic
Interviews (CATI). While the REM have been
ademographically, politically and economically
significant component of Kerala's population,
the COVID-19 REM represent a unique case
in history that has the potential to not only
affect the economy, society, and psyche of
Kerala for many years to come, but to also
provide valuable insights into the future of
global labour migration governance.

2.Jacob, S. P, & Prasad, R. Labour In-Migration
and the Production of the New Subaltern in
Kerala. Social Action, 71(2),178-190

The study, based on ethnographic fieldwork
conducted at a village in Perumbavoor region
of Ernakulam district, shows that new social as
well as geographical spaces have already
emerged in Kerala as a result of large-scale in-
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migration of labourers form different parts of
the country. The natives attribute them with
subaltern characteristics, like unclean, savage,
stranger, uncivilised, subordinate, etc. These
labourers are evolving as the 'new subaltern' in
Kerala and are similar to the subalternity
experienced by the 'slave castes'- dalits and
adivasis, of the pre-independent period

History
Other Journal Articles

1. Subramanian, S. V. (2021). The Architectural
Tradition of Ponnani, Kerala: A Historic
Malabar Port Town. Journal of Traditional
Building, Architecture and Urbanism, (2), 385-
396. https://doi.org/10.51303/jtbau.vi2.526

This study attempts to convey an understanding
of Ponnani, one of Malabar's few surviving
historic towns, with an analysis based on field
visits and existing literature. The relationship
between the region's architecture and landscape
and current threats to its heritage is explored.
Its vanishing traditional knowledge systems and
vernacular architectural types are also discussed,
in what may serve as a reference for adaptive
use by future generations.

Health

Scopus Indexed Journal Articles

1. Sneha, P, & Ashwin, V. (2021). Interpreting
Kerala's COVID-19 Numbers. Economic and
Political Weekly, 56(14). https://www.epw.in/
engage/article/interpreting-keralas-covid-19-

numbers

Through a series of data visualizations, the
authors attempt to describe Kerala's COVID-
19 trajectory, the state's policy response and
how to assess its pandemic performance. Using
demographic, economic, social (particularly
public health) data, the authors provide context
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on the vulnerability of the state to outbreaks,
show how to use comparative indicators, and
account for district-level variation and
reporting errors. Finally, the authors examine
what has changed in the consequent waves of
the pandemic and discuss the enduring
strengths of the "Kerala model".

2. Madhavan, R. K., Mathew, R., Michael, ]. P,
Karunakaran, A., & Abraham, B. (2021). A
Cross-sectional Study on Coping Styles and
Suicidal Intent among Young Adult Suicide
Attempters at a Tertiary Care Centre in Kerala,
India. Journal of Clinical & Diagnostic Research,
15(10).

The studies on the coping styles influencing
suicidal intent among young adult suicide
attempters which are few from the Indian
context. Young adults are of utmost importance
in any nation and interventions for suicide
prevention have to be undertaken at different
levels. This study aims to estimate the coping
styles and suicidal intent among young adult
suicide attempters and to assess the various
coping styles associated with the suicidal intent.

Other Journal Articles

1. Sangeetha, K. L., & Mavoothu, D. (2021) Can
Social Media Usage Enhance Psychological
Well-Being Through Social Capital? Evidence
from Kerala during Covid-19 Lockdown.
Bharata Mata Journal of Multidisciplinary
Studies, 8(2), 30-53.

This study examines how technology adoption,
especially social media usage, helps the people
to maintain a positive well-being by staying
connected with others during social distancing
and lockdown in the context of COVID-19.
Findings of the study indicate that social media
usage was positively related with social capital
and psychological well-being. This study
extends the theoretical models by adding the
significant role of social media in maintaining
social capital for well-being during COVID-19
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lockdown.

2. Ranjit, G., & Akhil, M. (2021). A Study on
Work Stress Management among Employees
in a Spinning Mill in Kerala. Asian Journal of
Sociological Research, 5(3), 32-38. https://

globalpresshub.com/index.php/AJSR/article/
view/1340

The objectives of the study were to find the
stress level of employees in the co-operative
industries, its causes, impact on productivity of
the employees, handling stress generated at the
workplace and understanding the relationship
between stress and various other factors such
as age, gender, organizational policies etc. It was
found that the majority of the people
experienced high levels of stress, job insecurity
and work pressure. Productivity of employees
was affected and the majority of them handle
stress with the support of the family.
Recommendations like introduction of stress
buster programs, increasing the retirement
benefits, improving the labour facilities and so
on were made.

3. Mani, A. P, Rayan, S., Thilak, S. A., Shekar,
A., Madompoyil, B., & Madalageri, N. K.
(2021). A Cross-Sectional Study on Learning
Preferences Among First-Year Medical
Students in a Medical College in Kerala.
National Journal of Physiology, Pharmacy and
Pharmacology, 11(12), 1337-1340. http://

10.5455/njppp.2021.11.06209202102072021

Education in the medical field puts tremendous
pressure on young students who have just
passed out of the schools and don't have much
awareness about the medical curriculum. The
purpose of education, especially in medical
colleges, is better served if educators can
understand the learning styles of their students.
Students use different sensory modalities to
gather new information. This study shows that
the most common preferred mode of learning
is the kinesthetic method under the unimodal
method. Unmatched learning methods and
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teaching-learning styles may negatively impact
the learning of the students.

Environment
Books

1. Ramesh, M. V,, Sudarshan, V. C., Harilal, G.
T., Singh, B., Sudheer, A., & Ekkirala, H. C.
(2022). Kerala Floods 2018: Causative Factors
that Transformed Single Event to Multi-Hazard
Disaster. Civil Engineering for Disaster Risk
Reduction, Civil Engineering for Disaster Risk
Reduction (pp. 61-82). Springer: Singapore.

This research paper reflects upon the events
that unfolded during monsoon of 2018 in the
state of Kerala, leading to multi-hazardous
events in the form of spatially distributed
floods, landslide events and a death toll of more
than 400. This work unveils the events that
generated the multi-hazard scenario and the
underlying possible parameters that lead to this
feature. The analysis indicates that India will
require integrated solutions for managing
multiple hazards, and develop integrated
models which need rapid application across all
hazard spectrum to make the communities
disaster resilience

2. Amala Krishnan, U. S., & Kolathayar, S.
(2022). Overview of Water Resources in Kerala
and Feasibility of Coastal Reservoirs to Ensure
Water Security. Climate Change and Water
Security (pp. 507-514). Springer: Singapore

This paper presents the current scenario of
water resources in the state and proposes
alternative ways to ensure water security
considering the unique geography of the state.
The annual water demand of Kerala state is
around 45.36 TMC feet and the total runoff of
all rivers adds to about 2500 TMC feet. Kerala's
coast spans over 570 km and has excellent
potential to store freshwater in coastal
reservoirs. The capacity to store the water is
huge without acquiring land and zero
displacements of people.
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Artand Culture
Scopus Indexed Journal Articles

1. Roopesh, O. B. (2021). Educating 'Temple
Cultures' Heterogeneous Worship and
Hindutva Politics in Kerala. Sociological Bulletin,

70(4), 485-501. https://doi.org/
10.1177%2F00380229211051042

The study attempts to examine the anxiety of
Rashtriya Swayamsevak Sangh and its
sympathisers about the 'true' knowledge on
temple culture, and their efforts to teach
everyday Brahmanical rituals and other forms
of worship such as srividya and kuladevathas.
The paper argues that Sangh Parivar is
interested in heterogeneous worship practices
in Kerala as part of their ideological expansion.
Their obsession for the didactics of temple
culture is a response to the modern
secularisation process and ambition to educate
the Other Backward Classes and Dalits in
Brahmanical knowledge. Finally, the study aims
to document the ethnographic details of Sangh
Parivar activities in the world of worship and
temple culture.

2. Benjamin, B. A. (2021). Television and
Material Culture: Mediating the Temporal and
Consumerist Practices in Pre-liberalised Kerala.
Rupkatha Journal on Interdisciplinary Studies
in Humanities, 13(4). https://doi.org/10.21659/

rupkatha.v13n4.16

The present paper tries to look into the ways in
which television fashioned new spatio-
temporal practices and embodied various
consumerist tendencies in pre-liberalised
Kerala to argue that television is an artifact
grounded in the region's cultural values and
material aspirations. The first section looks at
how television-viewing and the socialities
formed around the act were 'timed' by
television. In the second section, the paper
studies the popular advertising strategies
employed to market television as a 'tamed'
object that is representative of the consumerist
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aspirations that defined the region.
Other Journal Articles

1. Menon, D. M, & Sreejith, D. (2021). Reading
Theyyam as an Archive of The Subaltern
Community of Northern Kerala. Journal of
Visual and Performing Arts 2(2). 72-82. https:/
/dx.doi.org/10.29121/shodhkosh.v2.i2.2021.41

Theyyam is a ritual art form exclusive to
Northern Kerala, performed by the Scheduled
Castes & Scheduled Tribes, projecting rituals
and spiritual practices of the communities.
Socio-religious movements gave them a
platform to put forth their problems and
change the attitude and treatment of upper
castes towards them. This research attempts
to read Theyyam as an archive of the subaltern
community by borrowing the Archive concept
defined by Gayatri Chakravorty Spivak in her
essay "The Rani of Sirmur: An Essay in Reading
the Archives.' The art form is linked with
religious beliefs, and has survived over the
years.

Other Articles

1. Jalarajan, R. S., & Suresh, A. K. (2021).
Postmodern Transpositions of Shakespeare in
Malayalam Cinema-A Transformative
Discourse of Regional Tragedy.

The evolution of Malayalam cinema into a new
format of experimental filmmaking is central
to the analysis of Shakespearean adaptations
in the "New Wave" Malayalam cinema. The
analysis looks beyond the Jayaraj adaptations
to understand how transposing canonical works
of Shakespeare replaces a different localized
setting, which is devoid of the established
characteristics such as the invocation of a
mythological tone, visualization of the
traditional past of Kerala, etc. The outright
rejection of this attitude defines the post-Jayaraj
Shakespeare adaptations of Malayalam
cinema.
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Education
Other Journal Articles

1. Shihab, I., & Devi, B. M. (2021). Use of E-
Journals Among Faculty Members and
Research Scholars of the University of Kerala.
Journal of Library Development, 7(2), 25-42.

http://ischolar.info/index.php/JLD/article/view/
210532

The current investigation is the utilization of e-
journals by the academics at the University of
Kerala. The study is dependent on data
gathered through a very much organized
survey. The research shows that a hundred
percent of the researchers and faculty members
at the University are utilizing e-journals. The
top ten most preferred online databases of
respondents in Science, Social Science, and Arts
subjects are listed separately in the study,
necessitates the need of Universities to come
across through user needs while subscribing
online databases of e-journals.
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| GULATI INSTITUTE OF
FINANCE AND TAXATION

What is new(s) from GIFT

A.International webinar

1 International seminar on India's experience
with goods and services tax(GST) on 12 and 13
November 2021.

About the seminar

The two-day International Seminar on Tndia's
experience with Goods and Services Tax'
organized by Gulati Institute of Finance and
Taxation commenced on 12th November 2021.
Dr. K.J Joseph, Director, GIFT welcomed the
guests, speakers, and the participants. The
seminar was inaugurated by Shri K.N.
Balagopal, Hon'ble Finance minister of Kerala.
Prof. M. Govinda Rao, former director of the
National Institute of Public Finance and Policy
delivered the keynote address. Smt Anitha
Kumary L, Associate professor, GIFT proposed
the vote of thanks.

It was after more than decade-long deliberations
that India transitioned to the Goods and Services
Tax (GST) regime in July 2017.It was often
termed as a landmark reform and a great success
of India's fiscal federalism. While the states have
compromised on their autonomy and forgone
a substantial part of their own tax revenue, they
were in guaranteed the GST compensation that
assured 14 per cent growth in their GST revenue
for the initial five years. The one-nation-one-
tax regime was expected to raise growth, the
tax- GDP ratio, enhance, efficiency and
competitiveness and bring down prices.
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The COVID-19 pandemic has indeed been the
unanticipated dampener. Nonetheless, it is
pertinent to explore how GST has impacted the
key stakeholders-the states concerned, the
business community, especially the unorganized
enterprises, the consumers, and the economy
at large. More specifically, it is the time to seek
answers to a number of issues of much relevance
for policy and practice. These include, but not
limited to, how has the business responded to
GST? How effective has been the GST
governance? Has the economy become more
competitive globally? It is also pertinent to
examine how has GST impacted the state' tax
revenue and the fiscal federal relations? What
has been its macroeconomic impact including
on prices? Other issues relating to tax
administration, GST and e-commerce sector,
revenue productivity, also assume importance.
It is also perceived that much more could be
learned from countries with longer experience
in dealing with GST.

The purpose of the international seminar was
to bring together different stakeholders-
academia, government and business-to facilitate
an informed discourse on various issues related
to GST. The seminar had special panels of senior
administrators, experts from other countries
that implemented GST, and experts from India
apart from the presentation of research papers
by scholars. The details of the scholars and topics
discussed are as follows.



BHOS8 MEHNIEMA]

Day One

Panel Discussion -I India's Experience with GST:
Administrators' Perspective

Chair: R.K. Singh IAS (Additional Chief
Secretary, Finance, Govt. of Kerala)

1. Shri. Ashok Kumar Meena IAS (Former
Finance Secretary and currently, Principal
Secretary, Panchayati Raj & Drinking Water
Dept., Govt. of Odisha)

2. Shri Giridhar G Pai IRS (Commissioner,
CGST & Central Excise Commissionerate,
Govt. of Kerala)

3. ShriK Mahesh IAS (Secretary, Housing and
Town & Country Planning Department,
Govt. of Puducherry)

4. Shri Jepson (Additional Commissioner,
SGST Dept. of Kerala)

Panel Discussion-1I: GST in India: The way

forward

Chair: Prof D.K. Srivastava, (honorary
professor, Madras School of Economics)

1. Pinaki Chakraborthy (Director, NIPFP)
2. Prof. R Kavitha Rao (Professor, NIPFP)

3. Prof Sebastian Morris (Senior Professor,
Goa Institute of Management)
4. Mr. M. Unnikrishnan (Chartered
Accountant)
Technical Session-I: GST and State Finance
Chair: Prof. R, Kavitha Rao (Professor, NIPFP)
1. Impact of GST on the States’ Tax Revenue with
Special reference to West Bengal,
Dr. Sudip Kumar Sinha (Secretary, Finance
Dept. West Bengal) Co-authored by
Dr Harikrishna Dwivedi (Chief Secretary,
Government of West Bengal)
Prof. Achin Chakraborty. (Director, Finance
Department, Government of West Bengal)

2. India’s GST paradigm and the trajectory of
fiscal federalism: An analysis with special reference
to Kerala
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Prof. K.J. Joseph (Director, Gulati Institute
of Finance and Taxation)
Smt. Anitha Kumary (Associate Professor,
Gulati Institute of Finance and Taxation)
3. What Explains Inter-state variations in GST
Collection
Dr Kiran Kumar Kakarlapudi (Assistant
Professor, Gulati Institute of Finance and
Taxation)
Dr Santhosh Kumar Dash (Assistant
Professor, Gulati Institute of Finance and
Taxation)
Discussant:Dr. Ramalingam, Associate
Professor, GIFT
Panel Discussion-III : GST: lessons from
International Experience-I
Chair :Prof T M Thomas Isaac (Former Finance
Minister,Government of Kerala)
1. Mr Mpho Legote (Director,VAT,Excise
Duties & Subnational Tax Analysis)

2. Prof. Debora Freire,

3. Mr. Adrian Garcia Gomez, (Senior researcher
and coordinator of the Tax and Income Unit,
Center for Research on Economics of Public
Finance (CIEP),

Special Lecture:The Canadian GST experience in

aglobal context
Prof pierre Pascal Gendron(Faculty of
Business,Humber Institute of Technology &
Advanced Learning)

Day 2 of the Webinar

Technical Session-II: GST and Economy-I
Chair: Prof. Achin Chakraborty (Director,
Institute of Development Studies Kolkata)

L Does GST in India Hurt Producing

Regions? A New Estimate of the Tax Base Under
GST of Selected States

Dr. Sebastian Morris (Senior Professor, Goa
Institute of Management) Co-authored by

Dr. Ajay Pandey (Professor, IIM
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Ahmedabad)

Dr. Sobhesh Agarwalla (Professor, IIM
Ahmedabad)

Dr. Astha Agarwalla (Professor, Adani
Institute of Management, Ahmedabad)

2. Burden of Uniform Tax Rate on Household
Consumption Expenditure: A Study of GST in
India

Dr.Parma chakravartti (Assistant Professor,
GIFT)

Dr. Zakaria Siddiqui (Associate Professor,
GIFT)

3. Impact of GST on Inflation: Evidence from
Causal Analysis

Dr. Anoop S Kumar (Assistant Professor,
GIFT) Co-authored by

Dr. Santosh K Dash (Assistant Professor,
GIFT)

Panel Discussion-IV: GST: lessons from
International Experience-11

Chair: Prof Nanak Kakwani (Honorary
Distinguished Fellow, GIFT)

1. GST in New Zealand, 35 Years' Experience
Adv. Dave Ananth and Patrick Wilson

2. Goods and Services Tax: Australian experience
and comparative analysis
Prof Binh Tran Nam (UNSW Business
School, Sydney)
Prof Yan Xu (UNSW Business School,
Sydney)

3. Malaysian experience of Goods and Services
Tax

Jalbir Singh Riar(Ernst and Young Tax
Consultants, Sdn Bhd Malaysia)

Technical Session III-GST and state level
experience

Chair: Shri R Mohan IRS, Honorary Fellow,
GIFT

1. Odisha’s Fiscal Management in the GST Regime

Dr. Amarendra Das (Reader-F [Economics],
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NISER, Bhubaneswar),
2. State Finances in Post GST Era in Punjab

Dr Sukhwinder Singh (Consultant, 6th State
Finance Commission, Govt. of Punjab)
Dr Jatinder Singh (Assistant Professor,
Centre for Research in Rural and Industrial
Development, Chandigarh)
Raminder Singh (PhD Scholar, Centre for
Research in Rural and Industrial
Development, Chandigarh)
3. GST and Sustainability: The Indian Experience
Dr. Renjith P S (Assistant Professor, GIFT)
Technical Session IV-GST and Compensation
Chair: Prof Pinaki Chakraborty, Director, NIPFP

1 GST Shortfall- A State-wise Analysis and Way
forward

Prof Asif R Mohanty, Centre for Excellence
in Fiscal Policy and Taxation, XIM University,
Bhuvaneswar

2 Demystifying Integrated GST for Better
Revenue to Consuming States

Dr N Ramalingam, Associate Professor,
GIFT

Discussant:Dr. Zakaria Siddiqui, Associate
Professor, GIFT

PhD students of GIFT were the Rapporteurs of
the programme. Smt Anitha Kumary L,
Associate Professor and Dr Santhosh Kumar
Dash, Assistant Professor, GIFT coordinated the
seminar.

2. Reimagining innovation system for Covip
19 and post Covip-19 world

GLOBELICS-INDIALICS in association with
GIFT and KHALSA College Patiala organised
three days Seminar on Reimagining Innovation
System for Covid 19 and Post Covid-19 World,
on October 12 to 14, 2021. National and
International experts participated in the Webinar.
The scholars include Prof Bengt Ake Lundvall,
Prof Keun Lee, Prof Susan Cozzens, Prof Erika
Karaemer-Mbula, Prof Michiko lizuka, Prof
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Anna Kingri, Prof Nandita Mathew, Prof Rasmus
Lema, Prof Sujit Bhattacharya, Prof Sachin
Chaturvedi, Prof Xiaolan Fu, Prof Raja Rasiah,
Prof Mammo Muchie, Prof Da Gabriela
Dutrenit, Prof Rainer Walz, Prof Jose Ed uardo
Cassiolato, Prof Rasigan Mahara jh, Prof Glenda
Kruss, Prof Jeffrey Orozco, Prof Dinesh Abrol,
Prof Zhang Liyan, Prof Thamkom Arun, Prof
Liyan Zhang, Prof Helena M M Lastres, Prof
Papia Sengupta, Prof Angathevar Baskaran, Prof
Charles Edquist, Prof Edward Lorenz, Prof
Claudia De Fuentes, Prof K J Joseph and Prof
Lakhwinder Singh.

B. Public lecture series: Kerala
economy in transition

1. Lecture No.12 -(GIFT and KEA) 'Making of
the Kerala model'

Prof. Micheal Tharakan, Kerala Council for
Historic Research has presented a lecture in the
topic of 'Making of the Kerala Model:Factors
and Processes on 8th October 2021.

Abstract:Submission of Malayali Memorial in
1890 in Thiruvithamcore is usually understood
as the beginning of conscious public activity for
the shaping of a modern Keralam. This
Memorial asking for smoother entry of non
'Paradesi' Brahmins into higher bureaucracy was
soon overshadowed by a Ezhava Memorial by
groups still considered unattended. Not only
were these public actions challenging a social
structure which was questionable but also they
were outcomes of social and economic
developments which took shape decades earlier.
With political and administrative centralization
into Princely States of Thiruvithamcore and
Kochi and into the Colonial district of Malabar
in the 18th century, a pre-modern social order
came to a close. It opened up possibilities for
new alignments, such as between (mainly in
Princely States) the centralising Monarchy and
the superior tenants against the landed
baronage. This alignment led, at the onset of
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demand for increased production, to letting new
land into cultivation. The privileged tenants and
even lower middle peasantry made use of this
opportunity to go in for expansion of cash crop
cultivation. Cash crop cultivation was
strengthened by the introduction of plantation
cultivation by European investment. Coconut
and Natural Rubber soon became the routes to
commercial prosperity and even rudimentary
industrial investment.

The ultimate social sanction of being treated
along with the so called highest castes was allowed
in another way through acquiring modern
education. It ended in a spurt in educational
qualifications without much care for educational
content and methods. It was accompanied by
other 'services' like public health, thereby
increasing human development. Those who did
not have the initial facilities like finances (for
which land was absolutely necessary) and the
social sanction for being accepted in mainstream
educational and other institutions, were kept out;
unless they could get into 'subsidized' institutions
run by Missionaries. They gained the benefits
only when irrigational technology allowed some
of them to be free from bonded labour. It was
into such a divided social setting that some public
demands took shape all over Keralam. They
were for Aikya Keralam because commercial
agriculture and industry required a common
market, basic land reforms, because even
privileged tenants did not yethad land ownership
rights, and democratisation of education,
because education was considered necessary for
an 'ideal' Keralam. It was on the wave created by
these demands that the First Communist
Ministry was elected. They were not allowed to
rule for long and were also kept out of power
for nearly a decade; forcing them to go in for a
"Rainbow Coalition' in which there were parties
not in total agreement with their ideology. Their
opponents also congregated into another
Coalition. Since both fronts have to work within
the Constitutional restrictions and political
moderation they both concentrated in Welfare
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programmes, without hampering Human
Development Index (HDI). Nevertheless, the
inbuilt economic and social division in the pre-
independence days was not erased completely.
As a result, even when Keralam became a fast
growing region with high HDI, inequalities are
also on the increase. In the last State elections, it
looks that adding Care to Welfare had helped
the Ruling dispensation to win for a second time.
Whether the care element will be seen as arights
issue or it will turn out to be the beginning of a
new round of "care-competition" is to be seen.

Prof Dileep Menon, Director, Centre for Indian
Studies in Africa, University of Witwatersand
moderated the discussion. Dr.Justin Mathew,
Assistant Professor, Hansraj College, University
of Delhi was the discussant of the programme.
Professor K J. Joseph, Director, GIFT and
President, KEA , delivered the welcome address.
GIFT Faculty, KEA Executive members and many
distinguished academicians and students in
Kerala and from outside Kerala participated in
the webinar. Prof Hari Kumar , KEA proposed
the vote of thanks to the programme. . Smt
Anitha Kumary L, Associate Professor , Prof
Hari Kumar, KEA, Prof Sheeja SR and Dr Anoop
S Kumar, Assistant Professor, GIFT were the
coordinators of the programme.

2. Lecture No.13 -(GIFT and KEA) 'Social
process in the making of Kerala model'

Prof. K N Ganesh, Former Head, Department
of History, Calicut University, presented the
lecture on 'Making of modern Keralam: The
social processes that gave rise to the Kerala' on
22nd October 2021.

Abstract: Pre-Modern Keralam shared the basic
features of the rest of India, including jati
formation, landlord-tenant relations and forms
of power based on territorial chiefdoms. Being
the coastal region that became part of the Indian
Ocean trade networks, it also developed a chain
of ports of trade and local trade networks that
linked the linked the local resources with the
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Indian Ocean trade. European colonial
expansion systematically eliminated the links
with the Indian Ocean trade , which was
subsumed under the East India company trade.
With the British conquest, landlord tenant
relations and territorial chiefdoms were brought
under the revenue settlements of the colonial
administration , with a novel form of the 'rule of
property’, which also made effectively made use
of the jati formation to keep the labouring poor
under subjugation and also develop a servile
middle class from the dominant castes.

The presentation addresses the question of how
the social relations emerging under the British
rule gave rise to new social contradictions and
conflicts and gave rise to the social configuration
of Modern Keralam. The first feature of these
conflicts was the upsurge of the labouring castes
against the dominant castes , territorial
chiefdoms and the colonial state, which later
consolidated into the organisations of the
workers, peasants, women, Dalits and other
sections of the population. The second has been
the enthusiastic reception of what has been
called the elements of ' quality of life' including
education, health , and other indices of the
standard of living including population control
by the labouring population , including
substantial changes in language , communication
and the growth of a 'public sphere'. Subtle shifts
in the legal and authoritative frameworks under
colonialism also introduced changes in the
familial frameworks, forms of inheritance and
also facilitated population movements. The
social indices of the growth of modern Keralam
thus should be seen as the result of the assertion
of labouring groups, which has been a unique
feature of Keralam, when compared to other
parts of India. How far did the transformation
of the Kerala society under colonialism
contribute these changes is a matter to be further
explored.. This resulted in inevitable conflicts
with the prevailing economic structures and
forms of Governance, which continue to have
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their impact even today.

Prof Arunima, Director, Kerala Council for
Historical Research moderated the discussion.
Dr.Abhilash Malayil, Assistant Professor, Sree
Sankaracharya University of Sanskrit was the
discussant of the programme. Professor K J.
Joseph, Director, GIFT and President, KEA
delivered the welcome address. GIFT Faculty,
KEA Executive members and many
distinguished academicians and students in
Kerala and from outside Kerala participated in
the webinar. Smt Anitha Kumary, Associate
Professor and Executive member , KEA
proposed the vote of thanks to the programme.
Smt Anitha Kumary L, Associate Professor , Prof
Hari Kumar, KEA, Prof Sheeja S R and Dr Anoop
S Kumar, Assistant Professor, GIFT were the
coordinators of the programme.

3. Lecture No.14 -(GIFT and KEA) 'Sectoral
performance : Primary sector

Prof. Rama Kumar, School of Development
Studies, Tata Institute of Social Sciences, Mumbai
presented the lecture on 'Kerala's Agricultural
Economy: Some Thoughts on Challenges and
the Future Policy on 19th November 2021.

Abstract:Contribution of agriculture in the
Gross State Domestic Production ( GSDP) of
Kerala is roughly 10 per cent and it shows a
declining trend for the last 15 years, because of
the multiplicity of jobs, agricultureis a part time
affair in Kerala. This has affected the quality of
agricultural production and productivity in the
state, compared to other Indian states. There is
also a shift of land from agriculture to non
agriculture purposes like residential and
commercial over a period of time. This is one of
the reasons for the high land value in the rural
parts of the state, compared to all India level. In
seventies more 9-10 lakh hactres were dedicated
to the production of food grains in Kerala, but
now it is not more than 2.5 hactares.

There is also a major shift in the cropping pattern
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of Kerala over last four decades. Fragmentation
of land is also a serious problem for the
development of agriculture sector of the state .
Poor level of productivity and imbalances in
fertilisation are also serious issues. Kerala is the
lowest fertiliser consumption state in India.
There is sharp fall in the per hectare fertiliser
consumption in the state between 2011 and 2019.
During 1987 -1997 period, Kerala registered 4.96
per cent compound annual growth in agriculture
sector, however during 1997 - 2005 period flat
growth observed. Lately, there is serious absolute
decline between 2011 and 2015.Then there is
stagnation in the agri sector of the state, he
added. Kerala's agriculture is the poorest
performing one in the country . Paddy
production remains almost stagnant at 5.5
million tones over the last decade and
production of Pepper and ginger also dropped.
Natural rubber production also shows a
declining trend.

Prof K Pushpangadan, , Honorary fellow of
GIFT, who moderated the session.. Shri Deepak
Mercy Johnson, . Research scholar, Indian
Statistical Institute , Bangaluru center was the
discussant of the programme., Professor
M.A.Oommen and Dr. Mary George also spoke
on the occasion. Professor K J. Joseph, Director,
GIFT and President, KEA delivered the welcome
address. GIFT Faculty, KEA Executive members
and many distinguished academicians and
students in Kerala and from outside Kerala
participated in the webinar. Prof Hari Kumar ,
KEA proposed the vote of thanks to the
programme. Smt Anitha Kumary L, Associate
Professor , Prof Hari Kumar, KEA, Prof Sheeja S
R and Dr Anoop S Kumar, Assistant Professor,
GIFT were the coordinators of the programme.

4. Lecture No.15 -(GIFT and KEA) 'Sectoral
performance : Secondary sector

Prof. Jayan Jose Thomas, Humanities and Social
Sciences, Indian Institute of Technology, Delhi
presented the lecture on 'Can Knowledge Drive
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Kerala's Future Industrial Growth? on 3
December 2021.

Abstract:Kerala aims to leverage its social sector
achievements for future economic growth,
especially growth led by knowledge industries.
However, the challenges are enormous. The size
of the working age population in the state is
expected to shrink during the 2020s itself, almost
two decades before such a decline is to be
registered at the national level. Kerala as a region
is not suitable for industries that are based almost
exclusively on the easy availability and low wages
of less-skilled workers. In fact, Kerala does not
have to join the race with other Indian states to
improve the 'ease of doing business' indicators,
if such competition may erode the state's
achievements in the social spheres. On the other
hand, Kerala should chalk out a plan for
knowledge-led economic growth, drawing on
the skills and resources of its educated youth, its
universities and research institutions, and of the
diaspora of professionals and entrepreneurs
from Kerala spread all over the world. Some of
the sectors in which Kerala has huge potential
for future growth include the healthcare industry,
life sciences, biotechnology, pharmaceuticals,
space and aeronautical technologies, and
artificial intelligence. The limited financial
autonomy for the state government remains an
important hurdle. Kerala will have to build
institutions that can help mobilize the
considerably large savings in its economy into
investments that are urgently needed for its
future growth (including investments in modern
transport facilities and new research centres).
Also required are institutions to plan and
implement the strategy to build a modern
industrial sector.

Dr Beena, Associate Professor, Centre for
Development Studies who moderated the
session.. Shri Hemant Kumar R, Principal,
Ettumanoorappan College, Kottayam was the
discussant of the programme., Professor K J.
Joseph, Director, GIFT and President, KEA ,
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delivered the welcome address. GIFT Faculty,
KEA Executive members and many
distinguished academicians and students in
Kerala and from outside Kerala participated in
the webinar. Smt Anitha Kumary, Associate
Professor and Executive member , KEA
proposed the vote of thanks to the programme.
Smt Anitha Kumary L, Associate Professor , Prof
Hari Kumar, KEA, Prof Sheeja SR and Dr Anoop
S Kumar, Assistant Professor, GIFT were the
coordinators of the programme.

5. Lecture No.16 -(GIFT and KEA) 'Sectoral
performance : Secondary sector

Shri Balagopal Chandrasekhar, Investor, Mentor,
Writer and Trustee ~-ANAHA delivered the
lecture on 'Can Kerala become the Taiwan of
India ? on 17 December 2021.

Abstract :The discourse on the Kerala economy
is usually framed in the context of the so-called
Kerala Model, which is contrasted with the
‘model' presumably followed by other States and
the country since 1947. The Kerala Model is said
to be one of primary focus on social
development, neglecting productive sectors.
While conceding that there have been
impressive gains on the social development
front, the view is that this 'model" is
unsustainable, and is responsible for a variety
of alleged weaknesses of the Kerala economy.
These include the slow growth and even decline
of output of the primary and secondary sectors,
while it is the tertiary sector alone that has shown
growth. This leads to high unemployment,
leading to many people having to seek
employment outside the State and even the
country. Another argument is that the growth
of external remittances in the last two decades
of the last century actually caused the decline of
the tradeables sectors, while leading to the
growth of the non-tradables sector, the Dutch
Disease' argument.

The evidence emerging now is that while the
traditional manufacturing sector has indeed
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declined substantially, several small enterprises
set up in the last three decades have grown
organically over the years to become significant
enterprises today, employing several hundreds
of skilled people and producing goods that are
exported to other regions in the country, and
overseas. These were set up by entrepreneurs
with little experience in the modern
manufacturing industry, and using hi-tech
methods and processes. They required skilled
technically qualified people, who were available
locally. They did not require substantial
investment to set up, and grew as business
developed. They were obviously able to take
advantage of favourable factors present in the
local business ecosystem that enabled such
enterprises to get going. These enterprises stress
R&D and innovation, and many have good links
with research institutions. This process continues
to this day, and actually can be said to be
gathering momentum. This phenomenon
represents the emergence of a modern
manufacturing sector taking advantage of
favourable factors created by the 'model' that is
generally criticised as holding Kerala back. This
isalso to be noticed in a section of the traditional
manufacturing sector that has sought to
modernise. Therefore, a structural
transformation has been happening unnoticed
in the manufacturing sector, creating enterprises
that are viable, growing, and employ large
numbers of skilled people.

The trend is now further supported by the start
up ecosystem that was created in the State over
the past few years as part of deliberate policy,
through the agency of the Kerala Start up
Mission (K-SUM). This has resulted in many
start ups emerging from the technology business
incubators in various parts of the State, that have
attracted the attention of investors. The growth
of PE and VC investments in such startups has
steadily grown from less than $ 10 million in
2014 to over $ 150 million last year.

Together, these two streams signal the
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emergence of an MSME cohort in the
manufacturing sector in Kerala that is suited to
the factor endowments of the State, and is
positioned to take advantage of the emergence
of favourable factors based on high HDI, good
connectivity, high urbanisation, and good
governance. So, perhaps we are seeing the
positive effects (with alag) of investment in social
development, creating a population that enjoys
universal education, good public health
programs, social welfare programs, and very low
incidence of Multi-Dimensional Poverty. This
could perhaps be the validation of the Kerala
Model that we have been waiting for.

Dr Christabell P J , Associate Professor,
Department of Economics, University of who
moderated the session.. Dr M Parameswaran,
Associate Professor, Centre for Development
Studies was the discussant of the programme.,
Professor K J. Joseph, Director, GIFT and
President, KEA , delivered the welcome address.
GIFT Faculty, KEA Executive members and many
distinguished academicians and students in
Kerala and from outside Kerala participated in
the webinar. Prof Hari Kumar , KEA proposed
the vote of thanks to the programme. Smt
Anitha Kumary L, Associate Professor, Prof Hari
Kumar, KEA, Prof Sheeja S R and Dr Anoop S
Kumar, Assistant Professor, GIFT were the
coordinators of the programme.

C. Webinar

1. Pro- poor growth, the lecture delivered by
Prof Nanak Kakwani, Distinguished Fellow ,
GIFT on 29th October, 2021 organised by GIFT

Abstract:This lecture reviews how pro-poor
growth evolved, providing its intuitive
interpretations and policy implications. It
provides a critical assessment of alternative
definitions of pro-poor growth proposed in the
literature. China has achieved an unprecedented
poverty reduction. It has succeeded in lifting
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almost one billion people out of poverty in three
decades. This lecture tells the Chines story of
how it achieved unprecedented poverty
reduction. The poverty equivalent growth rate
(PEGR) proposed by Kakwani and Son (2008),
published in the Review of Income and Wealth,
is the primary vehicle to tell this story. The
analysis presented in this chapter covers the
period 1988-2018.

Prof K J Joseph chaired the session and also
delivered welcome address . Dr Zakaria Siddiqui
proposed the vote of thanks to the Programme.
Smt Anitha Kumary L, Associate Professor and
Dr Anoop S Kumar, Assistant Professor, GIFT
coordinated the programme.

2." Scope of practice and opioid prescribing
behavior of nurse practitioners serving
medicare beneficiaries" organised by GIFT on
29 November 2021.

The lecture was delivered by Dr Shishir Shakya,
Assistant Professor, Department of Economics,
Shippensburg University of Pennylvania. Prof K
] Joseph, Director, GIFT chaired the session. Dr
N Vijayamohanan Pillai, Honorary Fellow, GIFT
was the discussant of the programme. . Smt
Anitha Kumary L, Associate Professor and Dr
Anoop S Kumar, Assistant Professor, GIFT
coordinated the programme.

D. Awareness programme

GIFT in association with Women and Child
Department organised an awareness
programme on Posh Act 2013 on 18th
December 2021. Smt Sabeena Beegum S, District
Women and Child Welfare Development
Officer delivered the presidential address. Prof
K J Joseph, Director, GIFT inaugurated the
programme. Adv Sreeja Sasidharan was the
resource person. Smt Anitha Kumary L ,
Associate Professor, GIFT proposed the vote of
thanks and coordinated the programme.
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E. Teaching and training
programmes
1. Post graduate diploma in GST (PGDGST)

The training program comprising 120 hours of
teaching through online mode has started in the
month of July 2021. Out of this, Hundred and
Fourteen hours (114) classes (weekend batches)
and Hundred and Eleven hours (111) for week
day batches completed till December 31, 2021.
Sixty-Six (63) hours were conducted for weekend
batches and Sixty-six hours classes were
conducted for weekday batches for the months
of October, November and December, 2021. Dr
Ramalingam, Smt Jenny Thekkekara and Smt
Anitha Kumary L, Associate Professors, GIFT
handled the classes.

Course Co-ordinators: Dr. N Ramalingam and
Smt. L Anitha Kumary

For more details: https://www.gift.res.in/
index.php/course/detail/14/PGD-GST

2. PhD programme

The activities in PhD programme during
Qctober, November and December 2021

Second batch and third batch scholars completed
their course work focusing on public economics,
public finance, and Indian fiscal federalism.
Currently the classes on Research and
Publication Ethics are going on under the
guidance of Prof. Mala Ramanathan for both
the batches. Coursework Examination is
scheduled to begin from March 02, 2022. First
batch scholars, Lekshmi Prasad and Suha A. M.
presented the first chapter of their thesis in
November, 2021. Five scholars have submitted
articles for the latest edition of Kerala Economy.
Scholars along with the faculty presented in the
webinar jointly organized by GIFT, Central
University of Kerala, and S B College on
Economic Survey 2021-22 and Union Budget
2022-23.

Course Coordinator: Dr. Zakaria Siddiqui
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3.RCBP programme
Research Capacity Building Program

Gulati Institute of Finance and Taxation (GIFT)
has notified the second part of the Research
Capacity Building Program (RCBP)- Data
Analytics in R for the academic year 2021-22 on
September 19, 2021. It intends to facilitate an
interactive learning platform for research
capacity building of Research Scholars and make
participants proficient in programming and
statistical computing methods using R software.
A total of 40 teaching hours has been planned to
cover five modules in online mode.

More than 60 applications have been received
for the program out of which58 applications
(including 25 candidates from Part A course)
were selected to join the program after the
screening. The Director, Prof. K J Joseph,
inaugurated the program on October 20, 2021,
and welcomed the participants. The course was
officially commenced on October 21, 2021. The
main course instructor for Part B is Dr. Anoop
S Kumar, Assistant professor, GIFT. The RCBP
team has created an exclusive zoom link and
Google classroom for smooth online
communication for Part B of RCBP. Four
interactive lectures have been conducted during
October under various themes, including R
installation and introducing R studio and basic
operations in R.

During the month of November, 12 lectures
have been conducted covering modules two and
three of the syllabus, which includes R markdown
files, data frames, introduction to loops in R,
introduction to functions in R, and data import
in R. The participants have carried out several
statical exercises using R. The RCBP had five
special lectures during December by Dr. Zakaria
Siddiqui, Associate Professor GIFT, on the
extraction of NSS Data using R.

Course Coordinator: Dr. Renjith P S
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F. Publications
1. Kerala Tax Reporter (KTR)

September, October and November issues of
KTR published Online and offline.

https://www.gift.res.in/ktr
2.Innovation and Development

A Routledge journal from GIFT, Volume 11, No.
1 published, Editor in Chief, K ] Joseph.

For details, please visit https://
www.tandfonline.com/toc/riad20/current

3. Weekly update on the Indian economy

This is an attempt by the Young Scholar' Forum
in GIFT, led by Smt. Shency Mathew to update
on important developments in the national
economy. Latest issue: 25-31, December 2021.

For details, please visit https://www.gift.res.in/
index.php/publish/publish_list/14/Weekly-
Updates-on-Indian-Economy.

G. Faculty publications

1. Anoop S Kumar (2021) Adaptive market
hypothesis: An empirical analysis of the Wine
Market. Wine Economics and Policy 10(2): 99-
109. doi:10.36253/wep-9492

2. Siddiqui, M. Z., Biswas S., Jose S. (2021)
"Alarming Hunger in India: Real or
Methodological Fallacy?" Economic and Political
Weekly, 55(50), 13-17

3.Joese, Sunny and Siddiqui, Zakaria (2021)
"Alarming hunger or statistical artefact?” The
Hindu, October 18,2021
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