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Table 1. Advance estimates of GDP 2020-21 at constant 2011 -12 prices (Rs crore)

Item 2019-20(PE) | 2020-21(1%AE) % Change
Gross Value Added (GVA) at
Basic Prices 1,33,01,120 1,23,39,175 -7.2
Net Taxes on Products 12,64,831 11,00,487 -13.0
Gross Domestic Product (GDP) 1,45,65,951 1,34,39,662 -7.7
Contribution to Contraction of GDP 11,26,289 (100)
Private Final Consumption
Expenditure (PFCE) 83,25,907 7537315 | 7,88,592(70.01)
Government Final Consumption
Expenditure (GFCE) 16,52,367 17,47,876 -95,509 (-8.47)
Gross Fixed Capital Formation (GFCF) 43,34,091 37,07,516 6,26,575 (55.63)

Source: mospi.nic.in

Note: PE - Provisional Estimates; AE — Advance Estimates

11




BHOB MEHNIMA]

coomlenss omwQlal agdajwoem
COAING|S)OMIW® . AOMan0d Q0168
MIBR6Mo, A1Y0ald00, BaNIZMB3 GAELILIHUY
o)saBloal 9 MO 13 MDOMo QIO
om®wQlal aI8dal GOAINQ|S}OM]. @D
GRQAILIRSIEN MBI MBAQ2] ORIV @D
enss aI8dajo® MIdWIENHWIo §2lP®).

Q8320 WOBNHSIT D@0 GBI
H9)IND alLIG 0930 MTBrYB TVIE:Ela il
2l(@D0H00. @OMIOMHIMNE MLlyAUBWM
@S] HEANESNOLISIOD)OBHIMNE H0DY63BUD
ANHLIMo HaIYIAN@OIH)o d)SIO T
BRAMNAITMOIANB. HIBaHld: caalel,
Hald®)BOMoO, HHABLD®], QAUID B0,
aflmomavy , Ol@ af)GRRY ®)SEEBEIW ailel
coelelnd 8912003 2Q) ©ownBa]s

a0 2 ElBHo 1 RMYQIG] 2021

2020-21 @3 &1 ail ag) Me1Q1000 2018-19 HM
@PGaldHla] &)}0QOOEMAN  &06eMOo.
2021-22 AVOUOM 1 AUQHOMI@3 3.5
YOODOMo AIBA 2] HOHNIGB2JOG3 2018-19 HEI
MIYELINNEODIGRIGHS TVIMIADTId: oo
af) OMHWIBRB). of)aIMO@3 7.5 OODIMo
QU8B HOBAUAIHHIM BHFlEMIT3 2019-20
o} mlelanosom eeElendmd & 9lwv)o.
2019-20 oe1 &1 afl of) oerauelom
2015HSE9)MM®IM  af)§ WO20DOD XY
2)» 8108 AUBABa] 66 HAURICHN NSO
@156, o) MO@  H Yl G smI)
AUBeHODIMISVIT H® 56 HAID1EH0M
& 9leom1S1el 0 I @O  ®OILNOALOYo.
(a1gl® - 2)

Table 2. Sectoral growth rates of advance estimates, 2020-21 at constant prices (Rs crore)

% %
Industry 2018-19 | 2019-20 2020-21 Overs | Change
(PE) (1* AE) Pr;:;(;us 2018- 19
2019-20[2020-21| 2020-21

Agriculture, Forestry
& Fishing 18,72,339 19,48,110 20,13,927 4.0 34 7.6
Mining & Quarrying 3,45,069 3,55,680 3,11,621 31| -124 -9.7
Manufacturing 23,16,643 23,17,280 20,98,912 003 -94 -9.4
Electricity, Gas, Water
Supply & Other
Utility Services 2,96,560 3,08,832 3,17,125 4.1 2.7 6.9
Construction 10,20,314 10,33,276 9,03,243 1.3 -12.6| -11.5
Trade, Hotels, Transport,
Communication etc. 24,88,049 25,77,945 20,26,128 36| -214 -18.6
Financial, Real Estate &
Professional Services 27,86,855 29,15,680 28,91,811 46| -0.8 3.8
Public Administration,
Defence &
Other Services 16,77,298 18,44,316 17,76,408 100 | -3.7 59
GVA at Basic Prices 1,28,03,128 |1,33,01,120 |1,23,39,175 39| -7.2 -34

Source: mospi.nic.in

Note: PE - Provisional Estimates; AE — Advance Estimates
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' Miningand quarrying (-12.4%), Manufacutring (-9.4 %), construction (-12.6%), Trade, hotels and communication
(-21.4%), Financial, real estate and professional services (-0.8%) and public administration, defense and other

services (-3.7%).
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MV 00WBR0WEL. @RYAMW(AICBUD Q@D
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SODIN) 18.6 VGROMAN0 BRYTW(AIGUIINT 9
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O@ROMo  BO(@A0EM. @RYMWWD)OS
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GO6ING|S)OVIBENIMND (alSld: - 2).

2 Revenue receipts consists of own tax revenue, own non-tax revenue, share in central taxes and grants-in-aids

and contributions.

17



CHOB DEHHMOI allV®@o 2 Bldvo 1 RMAUG] 2021

Table 1. Growth in revenue receipts (%)

g Grants-in-
Description Revenue Tax Own Tax | Non-Tax States s.hare .
p Recei of Union aid and
eceipts | Revenue | Revenue | Revenue
Taxes Contributions

Telangana -9.8 -12.0 -84 | -27.0 -33.1 16.9
Andhra Pradesh 1.8 -9.9 -9.0 1.7 -13.2 55.0
Karnataka -22.5 -22.3 -18.6 -12.2 -40.9 -25.2
Tamil Nadu -12.1 -19.6 -20.6 -31.1 -15.7 38.0
Kerala -4.1 -26.7 -25.8 -60.5 -31.3 254.0
Union Government -23.8 -15.8 -48.2

Source: Computed from monthly indicators, C&AG and Monthly Accounts, CGA

Fig 1. Comparison of the revenue receipts components % GSDP between 2019 and 2020
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Source: Computed from monthly indicators, C&AG
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@3 HIS)D@3 AUHBIQV@IW] H06MDo.
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DHIDAN 639399610,

Table 2. Growth in expenditure (%)

Description Andhra | Karnataka Kerala| Tamil Nadu [Telangana]  Union
Pradesh Government

Revenue Expenditure

of which 45.6 -6.7 6.1 -6.4 10.1 0.7

i) Expenditure on Interest

payment 36.3 19.8 9.4 -5.2 38.5 152

ii) Expenditure on

Subsidy 14.0 NA 217.5 NA 490 -18.2

Capital Expenditure 214.1 45 15.0 -24 -9.4 -1.9

Total Expenditure 54.4 -5.1 6.8 -6.1 74 04

Source: Computed from monthly indicators, C&AG and Monthly Accounts, CGA

Note: NA represents not available
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Table 3. Growth rate of deficits in southern states in 2020 from 2019 (Apr-Oct) (%)

Description Andhra Pradesh | Karnataka| Kerala | Tamil Nadu | Telangana
Revenue Deficit 194.6 -111.1 354 20.7 230.3
Fiscal Deficit 140.2 24291.1 344 18.8 57.2
Primary Deficit 187.1 -174.6 52.7 43.6 69.5

Source: Computed from C&AG

Table 4. Deficit and borrowing as percentage of GSDP

As % GSDP Actuals upto Oct. 2020 Actuals upto Oct. 2019
Description Andhra i ;
Karnataka| Kerala| Tamil | Telangana| Andhra Karnataka|Kerala| Tamil | Telanganal

Borrowings &

Other Liabilities| 6.3 1.0 3.4 1.9 2.8 2.9 0.0 2.8 | 1.8 2.0
Revenue Deficit| -5.0 -0.1 | -25 |-13 -1.6 | -1.9 1.0 -2.1 | -1.2| -0.5
Fiscal Deficit -6.3 -1.0 | -34 | -19 -2.8 | -2.9 0.0 -2.8 | -1.8 | -2.0
Primary Deficit | -5.1 -04 |-22 | -11 -1.9 | -2.0 0.6 -1.6 |-09 | -13

Source: Computed from C&AG and RBI, State Finances: A Study of Budget, 2020

Figure 2. Comparison of fiscal deficits and fiscal targets

(=T I o oo
I

Andhra Pradesh

Karnataka .

Tamil Nadu -

Telangana -

Actuals uptdEEEFIOEOGSDP  se—

Andhra Pradesh -

Karnataka

kerala [N

FRL ceiling Actuals upto Oct. 2019

Tamil Nadu -
Telangana F

Source: Computed from monthly indicators, C&AG
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Appendix
TableAl. First advance estimates of GDP, 2020-21 and growth rates (at 2011- 12 Prices)
Item (Rs. Crore) (%)
Percentage
Change Over
Previous Year
SL, Domestic Product 2018-19 2019-20 2020-21 |2019-20 2020-21
No Actuals PE AE
1 | GVA at Basic Prices 12803128 13301120 12339175 39 |-7.2
2 | Net Taxes on Products 1178298 1264831 1100487 73 | -13
3 | GDP (1+2) 13981426 14565951 13439662 42 | -7.7
4 | NDP 12372051 12893977 11888607 42 | -7.8
Final Expenditures
5 | Private Final Consumption
Expenditure (PFCE) 7908057 8325907 7537315 53| -95
6 | Government Final
Consumption
Expenditure (GFCE) 1478565 1652367 1747876 118 | 58
7 | Gross Fixed Capital
Formation(GFCF) 4460967 4334091 3707516 -2.8 |-14.5
8 | Change in Stocks (CIS) 264415 269489 258023 19| 43
9 | Valuables 169734 192629 99082 13.5 |-48.6
10 | Discrepancies 119923 89196 -18195 -25.6 |1204
11 | Exports 2922543 2817660 2584918 -3.6 | -83
12 | Imports 3342777 3115388 2476873 -6.8 |-20.5
13| GDP 13981426 14565951 13439662 42| -7.7
Rates to GDP
14 | Private Final Consumption
Expenditure (PFCE) 56.6 57.2 56.1
15 | Government Final Consumption
Expenditure (GFCE) 10.6 11.30 13
16 | Gross Fixed Capital
Formation(GFCF) 31.9 29.80 276
17 | Change in Stocks (CIS) 1.9 1.90 1.9
18 | Valuables 1.2 1.30 0.7
19 | Discrepancies 20.9 19.30 19.2
20 | Exports 239 214 184
21 | Imports 0.9 0.6 -0.1
22 | GDP 100 100 100
Per capita income
23| Per Capita GDP (Rs) 105361 108620 99155 3.1 ‘ -8.7

Source: MOSPI, 2021
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Table 1. Total GST revenue collection, growth, and GST-GSDP ratio

(Rs Crores) (Rs Crores) (Percent Change)
e T e A L
General category states
Bihar 9292 13240 15301 | 12611 14| 499555 | 2.52 6 42.5 15.6 8
Assam 5724 7428 8521 | 7225 17| 299523 | 241 12 29.8 14.7 5
Jharkhand 5766 7159 8153 7026 18| 283510 | 2.48 8 242 13.9 10
Odisha 9220 10588 13008 | 10938 16| 466373 | 2.35 14 14.8 229 2
Madhya Pradesh |13721 16965 18768 | 16484 13| 767160 | 2.15 20 23.6 10.6 -7
Andhra Pradesh |15353 18559 19780 | 17898 11| 828072 | 2.16 19 20.9 6.6 -8
Uttar Pradesh 35992 41183 46407 | 41194 2| 1564336 | 2.63 3 14.4 127 | -1
Rajasthan 17158 20552 21619 | 19777 8| 888878 | 2.22 18 19.8 52 |[-10
Telangana 18553 21412 23411 | 21126 7| 807079 | 2.62 4 15.4 9.3 3
West Bengal 21450 24104 26884 | 24146 6| 1032299 | 2.34 15 12.4 11.5 -9
Chhattisgarh 6096 7023 7625 | 6914 19| 289052 | 2.39 13 15.2 8.6 6
Karnataka 34099 37017 42175 | 37764 3| 1450989 | 2.60 5 8.6 13.9 -2
Haryana 15274 16567 18855 | 16899 12| 691877 | 2.44 10 8.5 13.8 2
Punjab 10902 11218 12699 | 11606 15| 498605 | 2.33 16 2.9 132 | -1
Goa 2053 2202 2393 | 2216 |20 71261 | 3.11 1 7.3 87 |19
Maharashtra 72357 76004 82966 | 77109 1| 2507681 | 3.07 2 5.0 92 | -1
Gujarat 30480 32030 34721 | 32410 5| 1415997 | 2.29 17 5.1 8.4 |[-12
Tamil Nadu 35406 36925 40142 | 37491 4| 1547629 | 242 11 4.3 8.7 | -7
Kerala 17349 18385 19390 | 18375 10| 741615 | 2.48 9 6.0 55 1
Delhi 19336 16718 19193 | 18416 9| 730847 | 2.52 7 -13.5 14.8 2
Average 21881 869117 | 2.48 13.4 11.4
Special category states

Arunachal Pradesh 319 559 792 557 6 23518 | 2.37 2 74.9 41.8 4
Nagaland 265 428 603 432 7 25887 | 1.67 8 61.5 409 | -1
Mizoram 243 424 524 397 8 19130 | 2.07 4 74.6 23.8 4
Manipur 430 638 839 636 5 26829 | 2.37 1 48.3 314 4
Sikkim 273 367 472 371 9 27347 | 1.36 9 34.6 28.4 0
Meghalaya 522 702 883 702 4 31494 | 2.23 3 34.5 25.9 1
Tripura 667 849 994 837 3 46781 | 1.79 6 27.3 17.1 -3
Himachal Pradesh| 2511 2844 3483 2946 2| 146098 | 2.02 5 13.2 22.5 -3
Uttarakhand 3591 4074 4795 | 4153 1| 234365 | 1.77 7 13.4 17.7 | -6
Average 1226 64606 |1.96 42.5 27.7 4

Notes: *2017-18 is annualized. **AR: Average Rank. *** RD: Rank Difference: Difference between the rank of
average GSDP and rank of GST-GSDP ratio.
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Table 1. Consumer price changes in Kerala and the other southern states
before the pandemic (August to November 2019 in %)

Kerala  Andhra  Kamat-  Tamil Telan- All

Pradesh aka Nadu gana India
Cereals and products 31 -0.7 4.7 2.1 0.6 22
Egg 12 10.0 53 8.5 36 40
Fruits -34 -0.2 20 4.3 -0.1 1.8
Meat and fish 16.8 12.0 10.2 10.0 11.1 9.5
Milk and products 35 -0.9 0.1 7.0 -0.6 24
Non-alcoholic beverages 1.8 -0.4 34 5.2 2.8 25
Oils and fats 0.9 41 32 3.5 21 1.6
Prepared meals; snacks; 3.7 2.6 16 3.0 2.1 2.1
sweets etc.
Pulses and products 12.7 16.0 155 134 5.6 10.3
Spices 9.2 1.7 4.5 2.7 12 34
Sugar and confectionery 2.0 -0.7 0.9 -0.9 -8.8 0.1
Vegetables 221 29.8 290 295 123 21.1
Food and beverages 6.9 5.0 6.6 7.8 3.8 5.8

Source: Author’s construction using CPI data available at http://164.100.34.62:8080/Default].aspx
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Table 2. Consumer price changes in Kerala and the other southern states
during the pandemic (August to November 2020 in %)

Kerla  Andhra  Kamat-  Tamil Telan- All

Pradesh aka Nadu gana India
Cereals and products 2.0 43 2.6 45 32 4.1
Egg 18.6 242 16.1 20.6 19.0 16.9
Fruits -0.2 0.1 1.5 47 0.1 12
Meat and fish 115 34.6 21.6 246 285 17.3
Milk and products 6.3 94 4.1 7.2 123 5.5
Non-alcoholic beverages 3.6 52 53 53 6.8 7.7
Oils and fats 44 204 12.6 152 21.6 14.7
Prepared meals; snacks; 4.1 3.7 2.0 5.7 4.2 42
sweets etc.
Pulses and products 20.1 13.1 15.1 20.0 172 16.3
Spices 113 17.7 133 143 19.6 115
Sugar and confectionery 3.5 9.0 1.6 26 6.8 22
Vegetables 23 9.8 6.5 7.3 13.7 17.5
Food and beverages 5.7 112 6.8 9.7 123 92

Source: same as Table 1
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Figure 1. Changes in consumer prices of largely imported goods in Kerala
during the pandemic (in %)
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Table 1. Installed capacity (MW) of Kerala power system

2013-14 2014-15{2015-16 |2016-17 |2017-18 | 2018-19

KSEBL Hydro 2008.6 2024.15(2046.15 |2049.76 | 2055.76 | 2058.76

Thermal 234.6 159.96| 159.96 | 159.96 159.96 159.96

Wind 2.03 2.03 2.03 2.03 2.03 2.03

Solar 1.16 8.83 14.71 16.419

Total (KSEBL) 2245.23 2186.14(2209.29 |2220.57 |2232.46 |2237.169

Central sector) NTPC 359.58 359.58| 359.58 | 359.58 | 359.58 359.58

IPP and Thermal 198.93 198.93 198.9 198.9 157 157

others Hydro 55.11 58.16| 58.16 58.16 66.16 70.66

Wind 32.85 32.85| 41.25 57.25 58.25 58.25

Solar 13.7 72.78 97.46 | 117.267

Total (IPP and Others) | 286.89 289.94| 312.01 | 387.09 378.87 | 403.177

Grand total 2891.72 2835.68| 2880.9 [2967.31 |2970.92 (2999.926

Source: KSEBL Annual administration report, various years
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Table 3. Potential savings of T&D loss reduction to 10%

2013-14 2014-15 2015-16 2016-17 2017-18
Own energy + Purchase (MU) 22233.45 22318.61 23187.61 24060.01 24887.08
Energy available (MU)
after 10% T&D loss 20010.105 | 20086.749 |20868.849 21654.01 | 22398.37
Actual sale, incl. export (MU) 18885.46 18788.82 19513.80 20502.21 21276.70
Potential energy saving (MU) 1124.65 1297.93 1355.05 1151.80 1121.67
Purchase cost per unit (Rs) 4.91 4.51 3.85 3.88 3.87
Potential purchase cost
saving (Rs. Crores) 551.73 585.66 522.04 447.32 434.54
Average revenue (Rs.) 5.29 5.26 5.41 5.49 5.74
Potential sales revenue from
energy savings (Rs. Crores) 594.50 682.62 733.35 632.79 644.06

Sources: KSEBL (2018) and own estimations.

43



BHOB MEHNIMA]

a0 2 ElBHo 1 RMYQIG] 2021

29682 owHoT AlldMVMOMININNIAIW  20MEINAG @PAIRYI TN I
26i2193m eowaam 3MIR ALOININACHHTNICLIHS MRI2fPDAT) IO,
@)aldheIN103 9DBEC20Li0193M caILIR]od AUINICWINIINDAIS 20NE
2Q3BM@IW] 59610, af)ANIG3 HBIOTNO Al TVM (2 IUBCTNMEIBB)AHS FODDIMO
a)an MIeilad aleiwle)omyEauIcE &)0W)aANOAUAND AU§EDAIAT. 3aNIo
aleUQICIVO al2VDIYDS LISOMITE AR MICHUil2)T) 118.5 BUDLIHO
)21} ®B103 SMUDI0 IOV IVDIWRYHS *LISOMNTZ GPOY 26710
BWELIHHo B)al@IW] WABANIS)ME. af)aNIO3 GCRBESCOM D@ HAICNO
MChtalomINAG 39.5 PHAIMAIW])HAMMRTTE SMUDIo alERIAIGTVO
IRV NI CNUIGS GG 26.5 GODDIMOTNICLIBS DIF)5 WIS DNBIVD),

8B0) DB30n006Mo BMIBHNI0, 2017 AUBHHOD
PNOCMo GBRYBLINO DD aldBMo 5460
BUdRIHe @OV, MOBNADI a1yl
af) O 19427 BUORIGHO W)EMIQSHNO
OROCMO LIGIAOWD) 24887 BUDRIDHO W),
O®Iod I 10 Y®AOMo Sl @RYMALS AWl
Mayo HEMINIBHIWOM3 22398 BUOLIGHO
@emlg 990BR@IWoE AllmEEMBIMOw]
LIRLNO®®. af)NO@ @R IBaUOOD
@OOB®O OflEiald 21277 GuoeldHo WD
20(®A0VE)aN). EROVD 10 RMROMo Sl
@R AWl MaYo 361210 HHIM H SO
e18le9)aN® 1121.67 BRI W)EMI]
PHAIBJ@IWOEM. MLl AVIMIAWIH CMFo
D6N20HHOANIM AlWOMIG3 aljoon mlar)
Q06BN HOAUBLH®IWIHS @RSAl &)0
D e90M »¥1wn0Wlo)aM) af)aNB®No.
20171803 @O(@o W)eM1OQOaVIa) 3.87 ©)al
o) MOSHIE3 19427 BUORIGH0 W)Y
903 AEEIV@IN OB o) @ il
)3 ©2121Q1¢12J©) 7526. 03 GHOS] B)alWOET).
Sl @M AWl Mayo @)0aOB0MNE QI
1121.67 BUeISMo WEMIG 01063)aN G
89101006003 & F1am10)aN )6 Q18103
DRI M0WQ)aN L1080 434.54 G»OS]
0)alQO6M). 2013-14 O)OTIHN)BB GRED)
AURHUOOD HeME MM aflwomieels)
OOM3 25413 GHOS] @)alwoe) eIEleno
910120010 IMNBI A ISB-3) af)GMOBEHEMO.

44

DHOMOO®IT DDARo  aldPOH)ADD®
89121089} M @10 allan1@d Do B }a™]
921LI0NHUY BHOTHNB> af)ING@IMa P00 630)
A ®®  HSloieme. 2v3ROMIO
O00OmOMIENss eIgy® M@ aldwla]l
@9)MDIN al)0OD O )y @ miles
@RWIH QIRYAOMO DO [IHHIM)0 EDDNEH6NE
& FlW)o. 2017-18 @ MEBBOM GMSOIMY
& F1W)M0010)aN GRWIE: QIOYAOMo 644
@30S )alWIEM. 2013-14 QIGaHo DMENSS
@61 QGaHo HROTNMOHDSIOMITI O 3287.3
@30S] @)alW)R06. (al5ld—3 &H06m)d)

@RYAVYMEMOMIHE! @RAlaIWo

SHEMANHU alBlGUOW]2 0GR GHOBOHIGI
DY GRAILIVIHEI ALISMOaIONIW QISGa
@RYQUNLEBURBAEY MBI allwomlenss
®@o1o)anloelM)  &06mMdo. 1966 QIOO
9OAUBY @] HEMBRHUWB MDBHJAN@IT OB
o) @ enil WwEmeMo aBAeq SOV
©)aM). DAN0 alRIAIDBVA alRLMIWIHS
®SaN0 (1961-66) QOO HOQUIBL®] LI I0BM
GUOHI)OS HOOLOBIG3 GBS0 BMAISIOIAM
$)001 @0 HRNNIZFOVIMIM). nlRL@IW)HS
@RAITVOM  °LIGAOWEa|0Wd @AY MOS
Galoe88  qLouoIMEB8l@d  mlany
99QB®] O®OMNE QIS0 MY B;HoAl 75
ORMIAI50V] DVWAIM). alellw EITILNSs
alld &H5lm) OO AUSIOWI)BP]. (GHOB



BHOB MEANI6MAI

all M@0 2 BlBHo 1 RMAIG] 2021

9931 219822103 aIv)OI)aN WVITV P TVAIW @IQo, DLIAIIEM CUIAH]
2dom)an@1n @yesane aleal avAIandaMo ®)SeBIWw LISH: 6B U3
welorwowl 9982 9eia13m , Al®Moam CANILIGHSI08  &I0hUAD
2@ABOM)AN@ AVoALOIM IRMINNNAF @I00 HDIDLIIANIAL )OI B,

AVRHHIB-1984:22). MHHOQYOWIG 313el
»0RISINNIMOMILN B8 @)YV (Mo
2ENBOWIE! af)N@IEM ATV @Alo. 630)
REIHOAUBPD® alRLTNWHS TVLOCHMIHROW
aBQaNo (AIWOMPalg RISH0 Galo aldld
@qomVlgl @RINAID af)al afl AUl @RE.
GRMOGHIME HNQUBLDIWNS BRI
af)afl ail Moo @lenss @oomaynos?
)SIND DallDR0AN . HI06Mo, TLNdailD
@UaHla® (9ag) aVl) soiles alellw ©0oud
eI af)IDIED. GROOGME Hag) TVIW)o
afjad  afl o ®mmlenss aflsal
AIdWleemm allwowled 9vdR cnalrIolod
aléMo M)SHOIMD® 80) aldlwl AU
alo$6 216 ag)al ald®do. af)ald ail avl
WA afMN@E aBQON0 (A IWOMo.
alodHd BDVEROINIBHOOHAIDN  al0OWeS,
CHOBOMIOHG @OM)EAI0 ol emad
allalol®ao@lo)am). 197603 @S)H0]
alRL®1W)HS BANOo IS0 HoATaHmd
921QEMIdU3 425 HRNOAZOVIMAM) agf)ald
all MUl (9ag) AV1WOS 42 VOROMo MO(@0.)
OR0OMo 9ELTAIIBM TVOWIMWINS 3723
BUoRIG:Ho WEIZIM @)elyo. af)aNIMS af)Lld
GBREMOBNF)HB)HSW)o TVOBOEM GUaH] Qla]
GMODN)EMIOUS D) 3365 BUORIGHO W)ETDIG
2O(@AVEM. TVOALNIMENIOAF @RYOIVDY
OIG3 DENBOHIAN AUOBaHld: QIBBa] 10
O@ROMo af)ID MOSHIOLIS)OMOT DD
@afla] NWOHEDM) 210NN LAl
®af) MVl QVAOMAD HIOYOWI DO(@AL],
ag)al ol M 9@AEMMM SO0 OB]El)o
@0000® M)O@N)SHH Qmzowlglel.
BRMOBOME aldo$e|RIANHUB #0000
2N0WVIFMNE ag)  aileilo)comenE®ow]

Qo). &;HS;™G3 QllvoBoowEBUdes (allgs -
2004 &H061NY).

60 LVODOMO GRIDAW aNdA Ola] &em
BHIHN)EMINGE CHOBOBIOG L2LIOAIBLD]
DEIaIIBM AVOWI® 2301 HAWI QIIFO6M.
MO1HA 92 ORAIMEOMNIBO Do WSRO
B@90M HF1aTMOAUIMD @R TBYMOAla00O
af)ean aileuoatdla leeom »¢lw). ) GRWE3
MLoMOOMDO® ®alI$Mmos}no] a8y
®O0®AY0 Hal®IMM® MEI®IE. 1918
®OWOAI0Z06M @Y TVOTLNIM MDY
9EInI0BM ALOWI®. af)ANIT GRAIV)OS
aMNOaIM GUaH! ( §ag) AUl ) 2283. 55 AW
QI0506. GHOBo MEBBBINS REILIBYD
21090861 HBSWIEMIUE @AIPMOS ERG@IHY
ALOBLIMHUD 2lEDOAIW] (2 ICVWIRMOS)
@MAN] ag)am aqVLIAo.

9035 ®] HUAOM]HA 00y O] 0
@R V) (@6 O 16 @Y @REIIOm )
alUDIO O LI ILINE CHOSOMIM M
aelo allel m@3esmEl aamo. 1976-77 @3
MSIHF] alRLOIWHS BANI0 *LIS0 SNl
9210 O®IM GUAHMIBS 20 QAUBAUSNO
1o IMIsWI@ qundall®  GuoaH]W1@d
BBHOBOMIM H)5162|B8H0M & Flevm @)
GHAILIo 482 HRWOQING DO(MAOEN). 1986-87
©3 DS)HSFWIHS E6N200 PRISAN0 DSARIWIAR
alrb@®)o HolaHMB O2ITO@IN  @UdaH
MBS alOM) AUAHONIWISWIG3 &)5162|d
ANV HFIM@ODHAF HAINY0 17 HAWIADSF)0.
DS)69], HMTaUM O2ITDH@IM  GUoaHo
BHABSOMIM Kildha] HOQAUBHD® alRLNEHUD
@ROoElenIM HFlaomlel oM@ alello
MLDODWOWV BRAICUINHIBE)EWI6M). 1997@3

45



CHOB DEHHMOI a0 2 ElBHo 1 RMYQIG] 2021

Table 4. Financial performance of the Kerala power system

2013-14 | 2014-15| 2015-16 2016-17 | 2017-18 | 2018-19
Revenue Income (Rs. Crores)
Non-Tariff Income 571.97 533.52 759.44 550.09 608.19 481.74
Revenue from tariff 9978.88 | 9879.35| 10487.71 11036.78 [12057.26 |13521.20
Total Income 10550.85 | 10412.87| 11247.15 | 11586.87 |12665.45 |14002.94
Revenue Expenses (Rs.Crores)
Energy Generation 240.45 209.91 104.26 23.45 2.08 3.29
Energy Purchase 6902.65| 6782.76] 6336.82 7664.40 | 7526.03 | 7869.32
Interest Charges 834.81 906.90 909.14 92293 | 1881.08 | 1859.76
Depreciation 516.28 459.70 491.22 520.66 803.70 805.02
Employee Cost 2579.99| 2893.71) 3292.82 3373.76 | 3038.40 | 3354.62
Repairs &Maintenance 227.04 244.44 259.76 266.90 277.35 303.75
IAdministration &General
Expenses 253.50 287.05 344.09 378.72 530.39 598.56
Other Expenses -155.58 -98.68 -177.65 88.50 | -609.49 | -501.33
Total Expenses 11399.14| 11685.79] 11560.46 | 13239.32 | 13449.54 [14292.99
Deficit(Rs. Crores) (-)848.29 |(-)1272.90| (-)313.29 | (-)1652.45 | (-)784.09 |(-)290.00

Source: KSEBL (2019)
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Economics
Scopus indexed journal articles

1. Bhandari, A.K., & Sreelakshmi, P. (2020).
Kerala State Road Transport Corporation: A
Relook at Its Efficiency and Potential. Economic
and Political Weekly 55 (48), 7-8. https://
www.epw.in/journal/2020/48/special-articles/
kerala-state-road-transport-corporation.html

This paper attempts a depot-wise efficiency
analysis of the Kerala State Road Transport
Corporation and its regional variations for the
period 1988-97 using the data envelopment
analysis methodology. It then links the findings
to the KSRTC's overall financial position for the
subsequent period from 2003-04 to 2014-15. The
study concludes that the day-to-day operational
position of the KSRTC can be substantially
bettered if it can utilise its prevailing efficiency
improvement potentials to some extent.

2. Kavya Lekshmi, R.S., & Mallick, H. (2020).
Contribution of International Tourism to
Economic Growth of Kerala: A Subnational-
Level Analysis in India. Journal of Policy
Research in Tourism, Leisure and Events.
Advance Online Publication.https://doi.org/
10.1080/19407963.2020.1854275

The study attempts to understand the
contribution of international tourism on
economic growth at a sub-national level (i.e. for
Kerala) of the Indian economy. By exercising
the Johansen cointegration test and Vector Error
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Correction Model on the annual data from 1980
t0 2017, it reveals the existence of a positive long-
run association between tourism and economic

growth

3. Reja, M.S., & Das, B. (2020). Remittance
arrangements within India and Covid-19:
Kerala's Migrant Construction workers from
West Bengal. South Asia Research,41(1),22-34.
https://doi.org/10.1177%2F0262728020966099

This article highlights emerging patterns of
domestic remittance arrangements among
migrant construction workers from West Bengal
in Kerala that have now become defunct because
of COVID-19.

Books

1. Romanis, E (2020). 7he Indo-Roman Pepper
Trade and the Muziris Papyrus. Oxford

University Press. https://global.oup.com/
academic/product/the-indo-roman-pepper-

trade-and-the-muziris-papyrus-
9780198842347

This volume presents a systematic and fresh
interpretation of a mid-second-century A.D.
papyrus-the so-called Muziris papyrus-which
preserves on its two sides fragments of a unique
pair of documents: on one side, a loan agreement
to finance a commercial enterprise to south India
and, on the other, an assessment of the fiscal
value of a south Indian cargo imported on a
ship named the Hermapollon. This study also
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considers imperial fiscal policy as it related to
the south Indian trade, the overall evolution of
Rome's trade relations with south India, the
structure and organization of south Indian trade
stakeholders, and the role played by private tax-
collectors.

Chapter in edited books

1. Bathla, S., Jee, S. (2021). Temporal and
Spatial Patterns in Employment and
Productivity Growth in the Organised Food
Industry. In S.Bathla & E. Kannan (Eds.), Agro
and Food Processing Industry in India(pp. 127-
152). Springer. https://doi.org/10.1007/978-981 -
15-9468-7 6

In the recent decades in India, the improvement
in infrastructure and fiscal incentives hasled toa
favourable business environment, readily
available markets, the availability of sufficient
raw material for value addition and rising per
capitaincome

History and culture
Scopus indexed journal articles

1. Joseph, L.A., Peter, S., & Anandkumar, V.
(2020). Development of a Typology of Tourists
Based on Pre-Trip Use of Social Media.
International Journal of Hospitality & Tourism
Administration. Advance Online Publication.

https://doi.org/10.1080/15256480.2020.1842837

Four hundred domestic and international
tourists visiting Kerala were typologised using
cluster and discriminant analysis into three
clusters - 'Enthusiastic Travellers,' 'Information
Seekers', and 'Planners' based on their pre-trip
usage of social media. Association between the
clusters and external variables were used to
characterise the typologies.Findings indicate that
domestic tourists and international tourists differ
in their usage of social media. Domestic tourists
use social media for gathering information, and
international tourists use social media for trip

all M@0 2 BlBHo 1 RMAIG] 2021

planning and online travel booking in addition
to gathering information.

2. Mandakathingal, A. (2020). Gender Roles in
Martial Art: A Comparative Analysis of
Kalaripayattu Practices in India. Women s
Sudies Advance Online Publication. https://

doi.org/10.1080/00497878.2020.1843039

This paper is a comparative analysis of the
gender differentiation seen in Kalaripayattu in
the Kerala society and the metropolitan spaces
of Bengaluru and Chennai. It seeks to
demonstrate how gender differentiation in
Kalaripayattu is related not merely to the nature
of the practices of that institution but is rather
the result of the continuing influence of social
and geographical spaces on masculine and
feminine roles.

Other journal articles

1. Mini, D. S. (2020). Transnational Ethical
Screens: Empathetic Networks in Malayalam
Short Films from the Gulf. Film History; 32(3),
141-69. https://doi.org/10.2979/

filmhistory.32.3.06

This paper explores the emergence of ethical
and empathetic modes of transnationality in the
specific context of Malayali diasporic media in
the Middle Eastern Gulf.Through a combined
analysis of short films, literature, advertisements,
bureaucratic policies, and ethnographic
vignettes, this paper looks at the figure of the
migrant labourer as both a social force and a
media object around which ideas of justice and
empathy cohere

Chapter in edited books

1. Brussel, N. V. (2020). Bhadrakali: Slaying the
Demon in the Backwaters. In M. Slouber (Ed.),
A Garland of Forgotten Goddesses: Tales of the
Feminine Divine from India and Beyond
(pp.19-41). University of California Press.
https://doi.org/10.2307/j.ctv1b742rd.7

The narrative consists of two chapters translated
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from The Glorification of Bhadrakali (Bhadrakali
Mahatmya), a Sanskrit text of the 'regional
Purana’ type, which mixes local narratives and
perspectives with transregional myths and
themes.It tells the tale of the demon Darika and
his destined death at the hands of the fierce
goddess Bhadrakali. In this way, it is part of an
enduring motif in Hindu myth and art: that of
demons being slain by fearsome goddesses.

Books

1. Bajpai, L.M. (2020). India, Sri Lanka and the
SAARC Region: History; Popular Culture and
Heritage Routledge. https://doi.org/10.4324/
9780429320514

The connection between Kerala in India and Sri
Lanka can be traced across history, folklore and
oral traditions, rites, rituals and festivals,
architecture and lifestyle, and also the palate and
food.The connection can be traced to ancient
times when a Sri Lankan king visited the Chera
country in Kerala during the Pattani festival at
Vanchi in the Kerala region; was perhaps the
contemporary of Senguttuvan Chera, according
to the Sangam poems, and can be dated to either
the first or last quarter of the 2nd century CE
(depending on whether he was the earlier or the
later Gajabahu).The Pattani cult (of the deity) is
said to have been brought to Sri Lanka by
Gajabahu.

Health

Scopus indexed journal articles

1. Sheldon, V. (2020). To Do Nothing: Revising
Good Aging and Reviving Pre-Toxic Pasts at a
Kerala Nature Cure Home. Asian Medicine,

15(1), 133-60. https://doi.org/10.1163/
15734218-12341464

This article narrates how two ageing patients
internalise their naturopathic doctors' advice to
detoxify and 'do nothing' rather than strive for
biomedical cure. By naturally revitalising their
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bodies, they cultivate feelings of intense
independence and ecological attachment that
reconfigure experiences of migrated-kin
isolation. In counterpoint to literature that
frames biopolitical and medical discourses as
causally producing moral subjectivities, this
article demonstrates how persons agentively
craft counter normative, vitalistic models of
ageing and health, contributing to broader localist
imaginaries of reviving pre-toxic lifeways.

Sociology
Scopus indexed journal articles

1. Chathukulam, J., & Tharamangalam, J.
(2021). The Kerala model in the time of
COVID19: Rethinking state, society and
democracy. World Development; 137. https://
doi.org/10.1016/j.worlddev.2020.105207

The objective of this paper is to examine Kerala's
trajectory in achieving the success and then
confronting the unanticipated reversal. It will
examine the legacy of the Kerala model such as
robust and decentralized institutions and
provisions for healthcare, welfare and safety nets,
and especially the capacity of a democratic state
working in synergy with civil society and enjoying
a high degree of consensus and public trust. It
will then examine the new surge of the virus and
attempts to establish if this was due to any
mistakes made by the state or some deficits in
its model of "public action" that includes
adversarial politics having a disruptive tenor
about it.

2. Sheeja, K. P, Arunmozhi, A., & Francis, N.
M. (2020). Study On The Effect Of Stress
Management And Life Satisfaction On Marital
Adjustment Among Couples In Kerala.
European Journal of Molecular & Clinical
Medicine,7(8),2154-2161.

The purpose of this study was to find out the
impact of stress management and marital
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adjustment on Life Satisfaction among couples
in Kerala. The existing literature regarding stress
management, marital adjustment and life
satisfaction is to recognize the need to consider
contextual factors. The simple random sampling
technique was used to select samples from
different areas of Thrissur District in Kerala. A
sample of the study comprised of 400 couples
(n=800) including 400 male and 400 female
participants of age group 20 to 60 years.

Books

1. Vaddiraju, A.K. (2020). Urban Governance
and Local Democracy in South Indlia,
Routledge. https://doi.org/10.4324/
9780429281907
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Abstract: This chapter presents the trends of
urbanization in Kerala and Tamil Nadu. The
chapter argues that the urbanization process has
been more dispersed in both states than that of
Karnataka and Andhra Pradesh.We also argue
that the dispersed pattern of urbanization in
Kerala and Tamil Nadu makes ita more inclusive
development process.After discussing the trends
of urbanization in both the states, we present a
case study of one city in Tamil Nadu, namely
Salem.
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| GULATI INSTITUTE OF
FINANCE AND TAXATION

What is new(s) from GIFT

A. Webinars

1.Institutional regimes and financial inclusion:
Evidence from commercial banking in India
by Dr Kiran Kumar Kakarlapudi, Assistant
Professor, GIFT on 19-01-2021.

Welcome : Prof K J Joseph, Director, GIFT

Chair: Prof M A Oommen,Honorary Professor,
GIFT

Discussant: Dr Zakaria Siddiqui, Associate
Professor, GIFT

Seminar Co ordinator: SmtAnitha Kumary L,
Associate Professor, GIFT

Abstract:In the context of growing emphasis on
fostering financial access to the excluded
sections, this paper analyses the effects on two
major institutional regimes; bank nationalization
and financial sector reforms in shaping the
pattern of financial inclusion in India during 1972-
2014. Going beyond one-dimensional measure
of financial inclusion, this study constructs a
measure of financial inclusion index using six
dimensions of inclusion representing both access
and use indicators. Further, a separate financial
inclusion index for rural and urban areas is
constructed to explore the differences. The
empirical analysis shows positive effects of both
the institutional innovations on financial
inclusion. However, the first institutional
intervention with its objective of social banking
contributed to the growth of banking in rural
areas and backward states. The second
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institutional regime, reforms, with its objective
of efficient banking, contributed to the faster
growth of banking services in urban and
developed regions. The results show unequal
effects of reforms on financial inclusion as
manifested in increase in inter-state inequalities,
rural-urban inequalities, and concentration of
banking services. Based on the findings, the study,
therefore, calls for increased role of the state to
create an institutional architecture for inclusive
financial systems in order to foster access to
financial services among hitherto excluded areas
and sections.

Booklaunch

GIFT organized online book launch on Basic
computational techniques for data analysis: An
Exploration in MS Excel held on 1 January 2021
at 3 pm. The book was released by Hon'ble
Minister for Finance, Prof T M Thomas Isaac.
The book was written by Dr D Narayana,
former Director, GIFT, Sharad Ranjan, Faculty
Department of Economics, Zakir Husain Delhi
College Evening, University of Delhi, and Nupur
Tyagi, Faculty, Department of Commerce, Gargi
College, University of Delhi. The book is
published at Sage publications, New Delhi. Sri
Rajesh P, Assistant Professor, Govt Engineering
College introduced the book and Prof K ] Joseph,
Director, GIFT welcomed the gathering.
Smt AnithaKumary L, Associate professor, GIFT
coordinated the programme.

Abstract:Thebook is designed to equip students
to navigate through MS Excel spreadsheets to
compute various statistical and financial
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measures for use in data analysis.

Basic Computational Techniques for Data
Analysis illustrates the concepts used in
economic and financial decision-making in
business as well as in day-to-day life, thus
enhancing a deeper understanding of the
concepts from both theoretical and practical
perspectives. After going through the textbook,
readers will be able to ascertain the inbuilt
capabilities in MS Excel and comprehend basic
computations in statistics and finance.

This book is essential as a supportive companion
for students of economics, commerce,
management and social science subjects in
general.

Key Features:

Provides an in-depth and clear understanding
of various data analysis techniques

Systemic and stepwise explanation of financial
and statistical concepts using MS Excel
functions

Prior knowledge of statistics, finance and MS-
Excel functions not required to understand
the concepts

Simplistic clarification of topics such as Future
Value of Money, Loan Amortization and
Investment Decision Criteria

B.Teaching and
programmes

PGDGST program : Third batch

training

Admission for the third batch of the Post
Graduate Diploma in Goods and Service Tax
(PGDGST) is closed .120 hours training
program started through onlinemode for the
325 students. 17 more students joined. Total
strength of students is 342.

Third set of training for the third batch for 56
hours started on 24 December through online
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mode.Examination result for the second batch
of PGDGST students was published.

Course Co ordinators: Dr N Ramalingam and
L AnithaKumary

For more detailshttps://www.gift.res.in/
index.php/course/detail/14/PGD-GST

PhD program

PhD interview for the Third batch of students
of GIFT was held on 13th and 14thof January
2020. Eight students are selected for the
programme as given below. Course work for
the second batch of students is going on.

1. Riju Mohan A, CUSAT
2. Shagishna K, Kerala University

3. Athira Karunakaran, Central University of
Kerala

4. Ashkar K, Kannur University

5. Vipasha Ray Hajong, Christ University
6. Anuja V P, Jawaharlal Nehru University
7.Indhu T R, MG University

8. BalaramRoula, Utkal University

C. New faculty in GIFT
Dr Zakaria Siddiqui

Dr Zakaria Siddiqui joined as Associate
Professor at GIFT.He is an applied economist.
His research and teaching focus on
contemporary themes of public policy debates
in India. He uses large scale nationally
representative surveys such as NSS and NFHS
data sets to reconcile policy debates such as
malnutrition, Calorie consumption 'puzzle' ,
participation of women in the labour market,
the role of scientific diaspora in development,
democracy and marginalisation of minorities.
He has also been working on understanding
emergence of political instability. His research
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has found its way in reputed academic journals
such as World Development, The Journal of
Development Studies, Health Policy and
Planning, Public Health and Nutrition, Energy
Policy.

Dr Siddiqui has worked with wide range of
experts from diverse disciplines and regions
including Europe and Australia. He has worked
with Sydney based Institute of Economics and
Peace, Australian National University, University
of South Australia, Institute of Development
Studies Kolkata and JPAL-South Asia. He was
associated with BITS-Pilani, Hyderabad recently.

His initial learnings in development research
were at Centre for Development Studies (CDS),
Thiruvananthapuram, Centre for Economic
Studies and Planning (CESP), JawaharlalNehru
University(JNU), New Delhi and at Center for
Operations Research and
Econometrics(CORE), Universitécatholique de
Louvain(UCL), Belgium.

https://www.gift.res.in/faculty/faculty_details
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D. Publications
1.Kerala Tax Reporter (KTR)

November issue of KTR published Online and
offline.

https://www.gift.res.in/ktr
2.Innovation and Development

A Routledge journal from GIFT,Volume 10,No.
3 published, Editor in chief, K J Joseph.

For details please wvisit  https://
www.tandfonline.com/toc/riad20/current

3.Weekly update on the Indian economy

This is an attempt by the Young Scholars' Forum
in GIFT, led by Smt Shency Mathew to update
you on important developments in the national
economy. Latest issue 16-22 January, 2021.

https://www.gift.res.in/index.php/publish/
publish_list/14/Weekly-Updates-on-Indian-
Economy

Soft copies of Kerala Economy (English and Malayalam) are available in GIFT website.
For free download, please visit www.gift.res.in
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