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Figure 1. Output and employment growth
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Figure 1. Growth in deficit indicators in southern states in Q1 2020 over 2019 ( %)
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Figure 2. Revenue growth in Kerala between Apr-Aug 2020 and Apr-Aug 2019 ( %)
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Appendix A
TableA. State finances in Kerala: April-August 2020 and April-August 2019 (Rs. Crore)

Sl.  Description Actuals upto  Actuals upto Growth
No. August 2020  August 2019 (per cent)
1 Revenue Receipts 26203.5 342514 -23.5
a) Tax Revenue 16504.1 26675.0 -38.1
(b) Non-Tax Revenue 793.9 4497.1 -82.3
(¢) Grant-in-Aid and

contributions 8905.5 30794 189.2
2 Capital Receipts 31107.2 15260.5 103.8
(a) Recovery of Loans &Advs 92.8 431.2 -78.5
(b) Other Receipts 6.2 7.5 -16.6
(c) Borrowings & Other Liabilities 31008.2 14821.9 109.2
3 Total Receipts 57310.7 49511.9 15.8
4  Revenue Expenditure

(a+b+c+d+e) 51962.5 45550.0 14.1
(a) Expenditure on Revenue Account

(excluding (b),(c),(d)&,(e) 20636.1 15195.7 35.8
(b) Expenditure on Interest Payment 7115.3 6654.2 6.9
(c) Expenditure on salaries and wages 13364.7 14333.5 -6.8
(d) Expenditure on Pension 8444.7 8696.8 2.9
(e) Expenditure on Subsidy 2401.7 669.8 258.6
5  Capital Expenditure(a+b) 4297.3 33534 28.1
(a) Expenditure on Capital account

(excluding (b) 4256.9 3307.0 28.7
(b) Expenditure on salaries and wages 40.4 46.5 -13.1
6.  Sector wise Expenditure (i+ii+iii)  53034.8 46838.4 13.2
(i) General Sector 21990.4 25095.7 -12.4
(ii) Social Sector 19930.8 14609.6 36.4
(iii) Economic Sector 11113.5 7133.1 55.8

Total Expenditure 56259.7 48903.4 15.0

Loans and Advances 1050.9 608.6 72.7

. Revenue Surpuls(+)/Deficit(-)(1-4) -25759.0 -11298.5 128.0

10  Fiscal Surplus (+)/Deficit(-)

[9+2(a)+2(b)-5-8] -31008.2 -14821.9 109.2
11. Primary Deficit(-)/Surplus(+)

[10+4(b)] 238929 -8167.7 192.5

Source: Computed from C&AG (2020)
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Table 1. Pre-COVID and COVID period GST revenue

No. State/UT* Share in Mar - Aug 2019 Mar - Aug 2020 Revenue
GDP Revenu Share Revenu Share Loss
(per cent) (Rs. Crore)| (per cent)|(Rs. Crore)|(per cent) (per cent)
1 Maharashtra (MH) 14.58 40131.5 16.3 28192.9 15.8 -29.7
2 Uttar Pradesh (UP) 8.14 23418.3 9.5 16904.0 9.5 -27.8
3 Tamil Nadu (TN) 8.69 20581.2 8.4 13760.2 7.7 -33.1
4  Karnataka (KA) 8.04 20468.6 83 16276.7 9.1 -20.5
5  Gujarat(GJ) 8.49 17570.8 7.1 12080.5 6.8 -31.2
6  West Bengal (WB) 529 13334.9 54 9258.4 52 -30.6
7  Telangana (TS) 4.38 11558.3 4.7 8759.5 4.9 -24.2
8  Rajasthan (R]) 4.85 10980.9 4.5 8102.5 4.5 -26.2
9  Andhra Pradesh (AP) 444 9996.7 4.1 7435.7 42 -25.6
10 Kerala (KL) 4.00 9837.2 4.0 6523.0 3.7 -33.7
11 Madhya Pradesh (MP) 3.73 9640.7 39 6901.3 39 -28.4
12 Delhi (DL) 4.22 9142.0 3.7 6541.2 3.7 -28.4
13 Haryana (HR) 3.80 8947.4 3.6 6852.7 3.8 -234
14 Bihar (BR) 2.69 7767.2 3.2 6036.5 34 -22.3
15 Odisha (OR) 2.73 6463.2 2.6 5550.9 3.1 -14.1
16  Punjab (PB) 2.84 6199.2 2.5 4643.4 2.6 -25.1
17 Assam (AS) 1.67 4247.0 1.7 2959.2 1.7 -30.3
18 Jharkhand (JH) 1.61 4040.4 1.6 2894.9 1.6 -28.4
19 Chbhattisgarh (CT) 1.65 3873.6 1.6 3059.4 1.7 -21.0
20 Uttarakhand (UK) 1.38 2517.5 1.0 1638.1 0.9 -34.9
21 Himachal Pradesh (HP) | 0.84 1662.2 0.7 1275.1 0.7 -23.3
22 Goa(GA) 0.45 11124 0.5 694.7 04 -37.6
23  Tripura(TR) 0.26 510.9 0.2 408.5 0.2 -20.0
24 Meghalaya (ML) 0.18 441.5 0.2 267.9 0.2 -39.3
25 Manipur (MN) 0.14 395.5 0.2 274.3 0.2 -30.7
26  Arunachal Pradesh (AP)| 0.12 379.0 0.2 307.5 0.2 -18.9
27 Nagaland (NL) 0.13 291.2 0.1 237.5 0.1 -184
28 Mizoram (MZ) 0.10 261.1 0.1 197.6 0.1 -24.3
29  Sikkim (SK) 0.13 243.6 0.1 153.2 0.1 -37.1
30 Puducherry (PY) 0.17 154.6 0.1 106.4 0.1 -31.2
Total 100 | 246168.4 100.0 |178293.5 100.0 -27.6

Source: Authors’ calculation based on data extracted from www.gst.gov.in
* Data of Jammu and Kashmir, Dama and Diu, Dadra and Nagar Haveli, Lakshadweep, Andaman
and Nicobar Island, Ladakh, Other Territory, and CBIC are not taken
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Table 2. Pre-COVID and COVID period percapita GST revenue

No. State/UT* Pop. Share Mar - Aug 2019 Mar - Aug 2020
Revenu Revenu
(per cent) (Rs.) Rank (Rs.) Rank

1  Goa(GA) 0.1 7625 1 4761 1
2 Delhi(DL) 14 5446 2 3896 2
3 Sikkim (SK) 0.1 3987 3 2508 6
4  Maharashtra (MH) 9.4 3571 4 2509 5
5  Haryana(HR) 2.1 3529 5 2703 3
6  Karnataka (KA) 5.1 3350 6 2664 4
7 Telangana (TS) 29 3284 7 2489 7
8 Kerala(KL) 28 2945 8 1953 10
9  Gujarat(GJ) 5.1 2907 9 1999 9
10 Tamil Nadu (TN) 6.0 2853 10 1907 11
11 Arunachal Pradesh (AP) 0.1 2738 11 2221 8
12 Uttarakhand (UK) 0.8 2496 12 1624 15
13 Himachal Pradesh (HP) 0.6 2421 13 1857 12
14 Mizoram (MZ) 0.1 2380 14 1801 13
15 Punjab (PB) 2.3 2235 15 1674 14
16 Andhra Pradesh (AP) 4.1 2024 16 1506 16
17 Rajasthan (R]) 5.7 1602 17 1182 20
18 Odisha (OR) 35 1540 18 1322 17
19  Chhattisgarh (CT) 2.1 1516 19 1198 19
20 Meghalaya (ML) 0.2 1488 20 903 26
21 Nagaland (NL) 0.2 1471 21 1200 18
22 West Bengal (WB) 7.6 1461 22 1014 2
23 Tripura (TR) 0.3 1391 23 1112 21
24 Manipur (MN) 0.2 1385 24 960 23
25 Assam (AS) 2.6 1361 25 948 25
26 Madhya Pradesh (MP) 6.1 1327 26 950 24
27  Puducherry (PY) 0.1 1239 27 853 28
28 TJharkhand (JH) 2.8 1225 28 878 27
29 Uttar Pradesh (UP) 16.7 1172 29 846 29
30 Bihar(BR) 8.7 746 30 580 30

Source: Authors' calculation based on data extracted from www.gst.gov.in
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Figure 1. GST Revenue loss during Mar-Aug 2020 over Mar-Aug 2019 (%)
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Table 1.Area under select crops in Wayanad and Idukki, 2018-19 (Hectares)

Crop Kerala Wayanad Idukki
Pepper 82671 9939 43104
Cardamom 38882 4120 30968
Tea 36474 8194 25588
Coffee 84976 67426 12717
Sub Total 243003 89679 112377

(11.95%) (79.38%) (54.74%)
Net Cropped Area 2033631 112976 205291

Source: ecostat.kerala.gov.in
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Table 2. Average annual prices of select crops, 2010-11 to 2019 - 20 (Rs per kg)

Year Pepper Cardamom Coffee Tea

(Cochin) (AllIndia) (Cochin) (All India)
2010-11 197.05 968.22 112.54 80.28
2011-12 318.77 645.62 140.41 80.37
2012-13 398.18 686.89 152.12 105.02
2013-14 448.29 649.2 155.11 100.84
2014 -15 686.64 754.01 178.15 102.49
2015-16 655.22 627.12 163.11 111.67
2016-17 694.77 1088.5 158.33 115.81
2017-18 473.73 955.56 157.21 114.04
2018-19 378.21 1520.3 164.45 127.78
2019-20 347.08 2908.5 158.08 119.12

Source: For Pepper and Cardamom, indiaspices.com; For Coffee, indiacoffee.org; For Tea,

teaboard.gov.in

Note: For Pepper and Cardamom, Average Domestic Prices are shown. For Coffee, All
India Export Prices are presented. For Tea, Weekly Average Price of the Last Week of

December is shown.

While for Tea Calendar Year is taken, for other crops Financial Year is considered.
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Figure 1.Annual prices of Cardamom and Pepper, 2010 -11 to 2019 - 20 (Rs per kg)
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Figure 2. Annual prices of Coffee and Tea, 2010 -11 to 2019 - 20 (Rs per kg)
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Table 3. Month - wise prices of select crops, 2019-20 (Rs per Kg)

Month Pepper Cardamom Coffee Tea

2019 2020 2019 2020 2019 2020 2019 2020
January 371 343 1432 3802 142 180 111 96
February 364 333 1398 3313 139 192 111 93
March 347 321 1471 2693 137 205 112 93
April 353 330 1813 --- 135 206 111 112
May 367 328 2443 1770 146 209 107 101
June 367 334 2873 1477 154 210 103 108
July 355 325 3436 1619 162 212 91 132
August 355 336 3252 1683 156 220 90 165
September 347 345 3040 1634 158 214 93 186
October --- --- --- --- 157 210 --- ---

Source: Same as Table 2

Note: For Pepper and Cardamom, Monthly Average Prices are taken; For Coffee, Raw
Coffee Price (Karnataka) of the last working day of the month id presented. Price range is
given in the publication and we have taken the maximum of the range; For Tea, Average
Prices of the auction centres in South India are taken.
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Table 1. Comparative estimates of earnings, demography and expenditure
per head in Kerala and India
Rows Kerala  India
1 Per capita expenditure on social services (Rs) 2018-19 11285 8738
2 Per capita expenditure on education (Rs) 2018-19 5702 4013
3 Per capita expenditure on public health (Rs) 2018-19 1892 1171
4 Per capita expenditure on non-development services (Rs) 2018-19 15234 7140
5 Growth of population between 2001and 2011 Censuses (%) 49 17.7
6 Total fertility rate (2017) 1.7 22
7 Infant mortality rate per thousand (2017) 10 34
8 Maternal mortality rate per 100,000 live births (2015-17) 2 122
9 Population above 60 yearspercentage of total population (2011) 12.6 8.0
10 Percentage of women with secondary education and above 2017-18 57.0 323
11 Net attendance of girls in higher secondary level schools 2017-18 78.5 42.7
12 Percentage of ailments treated in public hospitals 2017-18 475 30.1
13 Expenditure Rs per spell of non-hospitalized treatment per person(R) 432 592
14 Expenditure Rs per spell of non-hospitalized treatment per person(U) 545 710
15 Expenditure (Rs) per hospitalized treatment Public hospitals 2017-18 4589 4837
16 Expenditure (Rs) per hospitalized treatment Pvt. Hospitals 2017-18 32746 38822
17 Expenditure per male student/year in tech/prof. course 2017-18 39967 51844
18 Expenditure per female student/year in tech/prof. course2017-18 Rs 41570 47421
Source:Rows 1 to 4: Government of Kerala (2020a) Revised Estimates from Tables B4, B13 and
B11
Row 5: Government of India (2020) A169; Row 6,7: A160, Row 8: A 166, Row 9: Government of
India (2020) Table 9.7
Rows 10:Government of India (2019a) Tables 3.1, Row 11: Table 9.1
Rows 12:Government of India (2019b) Table A8; Rows 13-14, Table A22; Rows 15-16: Table A17
Rows 17-18: Government of India (2019a) Table 19.1
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Table 1. Change in BOD value of stations monitored by
Central Pollution Control Board, 2012 and 2017

Type of Number of Number of stations recorded Total number of
water stations > 2mg value stations recorded
bodies monitored 2012 2017 increase in the
Max | Mean Max Mean | Mmaximum value
Rivers 70 34 10 54 19 45
Ground water 30 4 2 16 8 20
Lakes and ponds 18 13 8 14 7 8
Canal 3 3 1 3 2 1

Source: Central Pollution Control Board, 2012, 2017
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New studies on Kerala

Young Scholars’ Forum, GIFT
led by George K John

Economics

Scopus Indexed Journals

1. Kannan, K. P, & Hari, K. S. (2020). Revisiting
Kerala's Gulf Connection: Half a Century of
Emigration, Remittances and Their
Macroeconomic Impact, 1972-2020. The Indian
Journal of Labour Economics, 1-27. https://
doi.org/10.1007/s41027-020-00280-z

Abstract: This paper is an attempt to fulfil this
gap by estimating foreign remittances to Kerala
for a period of 47 years that is close to half a
century. Using these data, the paper has
presented a Modified State Income for Kerala
and calculated its impact on consumption and
savings. The significance of the sizable emigration
to the labour market situation has also been
highlighted.

The results show an increasing trend in
inequality. Despite a high growth performance
aided by remittances, Kerala has not been able
to address its longstanding problem of educated
unemployment, especially for its women.

2. Chathukulam, J., & Tharamangalam, J. (2020).
The Kerala Model in the Time of COVID19:
Rethinking State, Society and Democracy. World
Development 137. Advance online publication.
https://doi.org/10.1016/j.worlddev.2020.105207

Abstract : Kerala has been celebrated as a
development model by scholars across the world
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for its exemplary achievements in human
development and poverty reduction despite
relatively low GDP growth. It was no surprise
that the COVID-19 pandemic that hit Kerala
before any other part of India, became a test
case for the Kerala model in dealing with such a
crisis. Kerala was lauded across the world once
again as a success story in containing this
unprecedented pandemic, in treating those
infected, and in making needed provisions for
those adversely affected by the lockdown.

But as it turned out, this celebration was
premature as Kerala soon faced a third wave of
COVID-19 infections. The objective of this paper
is to examine Kerala's trajectory in achieving the
success and then confronting the unanticipated
reversal. It will examine the legacy of the Kerala
model such as robust and decentralized
institutions and provisions for healthcare,
welfare and safety nets, and especially the
capacity of a democratic state working in synergy
with civil society and enjoying a high degree of
consensus and public trust.

3.Thomas, L., & Dinesh, V. (2020). Economics of
pineapple cultivation under climate variability
in Kerala, India.. Plant Archives, 20(2), 3292-3295.

Abstract: Pineapple is a plant which can survive
in most of the climatic conditions except severe
frost and drought. But the quality of the fruit is
affected by temperature variation, which leads
to price fluctuation. The objectives of the study
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are to analyse different climatic conditions like
rainfall and temperature variation on pineapple
cultivation in Kerala. Secondary data for the last
few years has been collected from various
sources to evaluate the relation between these
two. It was found that changes in climate
condition has a significant impact on pineapple
cultivation, price fluctuation and diseases during
the flowering stage.

4. Menon, D. V,, & Vadakepat, V. M. (2020).
Migration and reverse migration: Gulf-
Malayalees' perceptions during the Covid-19
pandemic. South Asian Diaspora, 1-21. https://
doi.org/10.1080/19438192.2020.1820668

Abstract : The United Arab Emirates has
witnessed an exodus oflong-term non-resident
Indians, especially Keralites, due to unforeseen
impacts of the COVID-19 pandemic in 2020.
The Emirates' consequent economic setbacks,
including a fear of the virus and falling job and
financial security, threatened the survival of
Indians-the largest expatriate demographic in
the world and the Emirates.

While apprehensive about their homeland's
ability to accommodate a mass reverse migrant
population, the reverse migrants still retained
attributes and values they associated with
migration to the Emirates. Since the UAE hosts
the largest number of Keralites in the world,
the sample for this study comprises the first
batch of Gulf-Malayalees who had registered
to return to Kerala.

Through a means-end approach, this study
reviews respondents' attributes, consequences,
and values at the time of migration and
compares it with their perceptions during the
sudden COVID-19-related reverse migration
from the United Arab Emirates.

5.Sabu, S. S., Kuruvila, A., & Subash, S. P. (2020).
Price Volatility of Black Pepper in Kerala: Could
Institutional Mechanism such as Contract
Agreement be a Solution? Indian Journal of
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Agricultural Economics 75(2)

Abstract : Black pepper is a highly traded
commodity and prone to price fluctuation. The
paper focuses on the extent of volatility in prices
of black pepper at the macro-level and explores
at micro level whether an institutional support
such asa contract agreement could be a solution
to the problem of price volatility.

The study shows that the intra-annual volatility
indices for black pepper prices decreased
marginally after trade liberalisation in India,
whereas the inter-annual volatility has increased
in the post-liberalisation era. These fluctuating
prices increase the uncertainty faced by the
farmers in their planting decisions and in earning
reasonable as well as stable returns. The study
also identified disease and pestincidence as the
major constraint in black pepper production,
whereas price volatility ranked to be the fourth
constraint. The study also analysed the effect of
an institutional contract agreement by
comparing the outcomes such as price received,
net-income and replanting decisions.

6. Ramachandran, M. T., & Das, A. (2020).
Collective farming and women's livelihoods: a
case study of Kudumbashree group cultivation.
Canadian Journal of Development Studies/
Revue canadienne d'études du développement,
41(3), 1-19. https://doi.org/10.1080/
02255189.2020.1799764

Abstract: This study estimates crop productivity
and incomes from crop production for women
farmers undertaking collective farming with the
Kudumbashree organisation. The method used
to collect data on farm incomes broadly follows
the Commission for Agricultural Costs and
Prices [ CACP] methodology for calculating
costs. The unit of our study will be the Joint
Liability Group (JLG). The study aims to
delineate the reasons for differential
performances amongst the groups and to see
whether these groups are successful as a viable
alternative to individual farming and whether
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they can realise the theoretical advantages of
group cultivation.

Other journal articles

1. Joseph, J. (2020). Economic Impact of Tourism
in Kerala, India. European Online Journal of
Natural and Social Sciences, 9(3), pp-610. http://
european-science.com/eojnss/article/view/6082

Abstract: Tourism is one of the few sectors
where Kerala has clear competitive advantages
as Kerala is considered as nature magic ranging
from the Western Ghats covered with dense
forests to the backwaters to the Arabian Sea. Its
ancient rich culture including traditional dance
forms and the strong presence of alternative
systems of medicine add to its allure. Sustainable
tourism is the mission. This can be achieved by
integrating tourism with other parts of the
economy like medical and health hubs which
will attract more tourists over a longer period
of time and with higher spending capacity.
Infrastructure development is crucial to achieve
this goal. This paper is an overview on the
economic impact of tourism in Kerala.

2. Rajan, S. L. (2020). Migrants at a crossroads:
COVID-19 and challenges to migration.
Migration and Development, 1-8. https://
doi.org/10.1080/21632324.2020.1826201

Abstract: This article examines the role of large
scale migration surveys in understanding that
future. Focusing on the example of Kerala, the
article highlights the role of the Kerala Migration
Survey (KMS) which has provided data on stocks
of emigrants, return emigrants, cost of
migration, use of remittances, and migration
corridors since 1998.

The article shows how the Government of
Kerala effectively utilized this data to manage
the spread of the pandemic and its subsequent
socio-economic impact on individuals,
communities and society and organize policies
and programs as well as to prepare for eventual
return migrants for their integration and
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rehabilitation.
Books and edited chapters

1. Rajesh, K.(2020) Local Politics and
Participatory Planning in Kerala: Democratic
Decentralization, 1996-2016. Delhi: Primus
Books,. http://primusbooks.com/local-politics-
and-participatory-planning-in-kerala/

Local Politics and Participatory Planning in Kerala
analyses how micro-level politics impacts and
influences local governance and examines the
dynamics of its interaction with honesty.

The book investigates how the stratagems and
social dynamics of political parties, religious
groups, and civil society towards grassroots
democracy and local development have changed
over time, focusing particularly on the extent of
participation of women and marginalized
sections.

Further, considering the evolving nature of local
governance, this work analyses the history of
the past 20 years of local governments and
participatory democracy in Kerala on the basis
of empirical data.

2. Mani, S. (2020). Kerala and the World
Economy. Centre for Development Studies.
http://cds.edu/wp-content/uploads/2020/09/
Announcement-KaWEB.pdf

The book addresses several oft repeated
propositions regarding Kerala's economy with
fresh empirical data and methods of data
analysis. These are integration of the state's
economy with the rest of the world, the
importance of remittances sent by Kerala
workers especially from the Middle East, the
state of Kerala's manufacturing sector and the
condition of her environment.

The book deals with these current and long
standing issues in 7 broad groups such as
sustainable development, commercial crops,
livestock and fisheries, high tech manufacturing
and modern industries, international trade,
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migration and remittances and health.
Miscellaneous

1. Center for Public Policy Research. (2020).
Kerala model of response to Covid-19. https://
www.cppr.in/wp-content/uploads/2020/10/
KERALA-MODEL-OF-RESPONSE-TO-
COVID-19.pdf

The study explores the interventions
undertaken by both government and non-
government actors that facilitated the State to
effectively contain the spread of the virus during
the first two waves of infection. The research
also suggests a framework which can be adopted
by other States by remodelling it as per their
contextual requirement.

Health

Scopus indexed journals

1.Thomas, A. S. (2020). Air pollution and
nutritional transition as risk factors for non-
communicable diseases: The emerging trends
in health scenario of Kerala, India. Plant
Archives, 20(2), 3296-3300.

Abstract: In Kerala, the sharp rise in prevalence
of NCDs were associated with gradual process
of urbanization, the phenomenal reduction in
the cultivated area of paddy and all pulses and
the enormous increase in poultry and meat
consumption, access to labour saving techniques
,the rise of various non farm sectors, and
especially the emergence of service sector.
Though demographic dividend provides us a
window of opportunity, the same would actasa
double-edged sword as both the younger and
the older people are equally prone to NCDs.
The problem of increased burden of NCDs will
remain unresolved until and unless both
behavioural modifications at micro level and
environmental protection at macro level are
intensively addressed.
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2. Lang, C. (2020). Neurochemistry and
subjunctivities of depression in Kerala, South
India. Anthropology & Medicine, 1-15. https://
doi.org/10.1080/13648470.2019.1651

Abstract: Using two ethnographic examples, the
aim of this paper is to analyse how subjectivities
are construed and shaped in the process of
negotiating depression in clinical encounters in
mainstream psychiatric institutions in Kerala and
how multiple framings and ontologies of
affliction are assembled in them.

Subjectivities of depression are, it will be argued,
less coherent than ambiguous and fractured,
unstable and fragile. They engage, accentuate,
and sometimes merge different, often
contradictory discourses. They should therefore
better be referred to as 'subjunctivities'.

The idiom of depression often becomes a
rhetorical device to emphasise affiliation to a
scientific medical discourse or citizenship and is
often a statement to emphasise 'scientific temper'
and modernity and to demarcate oneself from
backwardness and superstition.

3. Brooks, L. A. (2020). The Vascularity of
Ayurvedic Leech Therapy: Sensory Translations
and Emergent Agencies in Interspecies Medicine.
Medical Anthropology Quarterly. https://
doi.org/10.1111/maq.12595

Abstract: This article offers vascularity as a
multidimensional imaginary for the interspecies
entanglements constituting Ayurvedic leech
therapy. Whether, when, where, and how aleech
decides to bite, suck, and release comprise pivotal
junctures in leech therapy as practiced in
southern Kerala. In the course of leech-human
interactions, leeches translate matter, providing
sensory mediation, relief, and amusement.
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What is new(s) from GIFT

A. Webinars

1. “Role of religious faith in financial exclusion:
An analysis of financial deepening in India”

Speakers: Prof D Narayana, former director and
Honorary Professor, GIFT and Ms Shagishnna
K.

Discussant: Mr Siddiq Rabiyath, Assistant
Professor, Department of Economics

Abstract

Financial inclusion has been the coveted policy
goal of the Indian government and may be
thought of at two levels, having a bank account
reflecting access to banks and financial literacy,
and financial deepening as reflected in operating
interest-bearing deposit or loan accounts. As a
sizable proportion of the Muslims in the country
subscribes to 'Riba is Haram', it is possible that
such religious forbiddance to subscribe to
interest bearing banking products may lead to
exclusion from financial deepening. While many
countries have overcome this deficiency by
hosting Islamic banking in their conventional
banking systems, India is an exception. The
objective of this paper is to examine the
prevalence of financial exclusion owing to
religious faith in India. NFHS - 4 and Jan Dhan
data show that almost 100 per cent households
have a bank account. A careful analysis of Reserve
Bank of India's district level data on deposit
accounts, and population census data on
urbanization and religious composition suggests
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exclusion from financial deepening of Muslims.
Regression analysis confirms that faith based
financial exclusion is significant in many states
of India. A few private initiatives of recent years
(for e.g., Sanghamam Multi State Co-operative
Credit Society, Erattupetta) to offer interest-free
banking services have attracted large clientele
indicating unmet demand. The lack of a policy
response means denying financial inclusion for
large segments of population.

2. Webinar Series jointly with Indialics (India
chapter of Globelics)

October 31,2020 (Saturday) 5.30 pm to 7.00 pm

Title of the Webinar: Inclusive Innovation:
Problematizing the State and S&T in Rural India

Based on Raina, Rajeswari S. and Keshab Das
(Eds.), Inclusive Innovation: Evidence and
Options in Rural India, Springer, Heidelberg/
New Delhi, 2020.

Welcome : Prof K J Joseph Director, GIFT

Moderator : Prof Lakhwinder Singh Gill,
Coordinator, CDEIS, Punjabi University, Patiala

Speakers:

1. Prof Rajeswari Sarala Raina, Professor, School
of Humanities and Social Sciences, Shiv Nadar
University, UP

2. Prof Keshab Das, Professor, Gujarat Institute
of Development Research, Ahmedabad

Panelists:

1. Prof Rasheed Sulaiman, Director, Centre for
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Research on Innovation and Science Policy
(CRISP) Hyderabad

2. Dr Mathieu Quet, Chargé de recherché,
Ceped, IRD-Université Descartes Paris V, Paris,
France

3. Ms Bruna Jatoba, Researcher, Innovation,
Technology and Territory Research Group,
Federal University of Pernambuco, Recife, Brazil

4. Dr Janaki Srinivasan, Assistant Professor, IIIT,
Bangalore

For details, please visit : Link: https://
www.gift.res.in/index. php/workshop/detail/23/
Indialics-Webinar-Series

3.National webinar series: Local Governments
for Sustainable Developments -Good Practices
from Kerala

GIFT jointly with KILA and Haritha Kerala
Mission initiated a National webinar series:
Local Governments for Sustainable
Developments -Good Practices from Kerala.

Under this weekaly webinar series twelve
webinars have already been organized from 4
July onwards . Webinars organized in the month
of October 2020 are listed below.

1. New expanses in service quality
management on 10.10.2020.

2. Interventions in eco-restoration on 17.10.20
3. Women Empowerment, 31.10.2020

For details Link: https://www.gift.res.in/
index.php/events/detail/37/National-Webinar-
Series-Local-Governments-for-Sustainable-
Development-Good-Practices-from-Kerala

B. Book release

1. Release of the Book 'Labour Regulations in
India' by the Hon'ble Finance Minister,
Prof T M Thomas Isaac, 5 November 2020

a) M@0 1 BldHo 3 MAloeNIB 2020

This volume, edited by Dr A V Jose, Former
Director and Honorary Professor of GIFT, is
based on the papers and proceedings of a
national webinar organised by GIFT on 13 June
2020. In a meeting wherein the faculty, students
and staff of GIFT participated, Dr A V Jose
introduced the book and Prof K ] Joseph,
Director GIFT welcomed the gathering. The first
copy was received by Dr Srikumar
Chattorpadhyay, ICSSR National Fellow, GIFT

2. Unveiling the Book Collection of Prof N
Krishnaji

The entire book collection of late Professor N
Krishnaji was donated to the GIFT library by
Krishnaji's Family. Prof T M Thomas Isaac
opened the collections in GIFT library for the
public.

3.Inauguration of the PhD Bay

Prof Thomas Isaac also inaugurated PhD Bay
with work stations for the scholars with a seating
capacity of 18 students.

4. Interactive session with the Faculty and Staff

In an interactive session that followed, the
Honorable Finance Minister and Chairman
GIFT highlighted various issues that need to
attract the research attention of the scholarsand
encouraged them to come up with a research
and teaching agenda for the institute.

C.Teaching and

programmes

1. KFC-GIFT partnership in Chief Minister's
Entrepreneurship Development Program

training

GIFT jointly with Kerala Finance Corporation
(KFC) started in organizing a week long training
program for the prospective entrepreneurs
under the Chief Minister's Entrepreneurship
Development Programme (CMEDP).

Batch 4:05.10.2020 to 09.10.2020
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Link: https://www.gift.res.in/index.php/
workshop/detail/22/17082020-Chief-Ministers-
Entrepreneurship-Development-Programme-
CMEDP

2. PGDGST program Third Batch

Admission for the third batch of the Post
Graduate Diploma in Goods and Service Tax
(PGDGST) is closed .120 hours training
program started through online mode for the
325 students.

First 18 hours online training programme for
the third batch is completed. Second set of
training of 36 hours started on 30 October on
online mode.

Examination for the second batch of PGDGST
was over. Paper valuation is going on. Result
expected to release on the last week of
November 2020.

For more detailshttps://www.gift.res.in/
index.php/course/detail/14/PGD-GST

D. New faculty in GIFT

Dr Anoop S Kumar joined as Assistant
Professor at GIFT. He holds a degree in
Mechanical Engineering from MG University,
Kerala. After working in India and abroad for
a while he earned M.Phil. and Ph D. in
Economics from School of Economics,
University of Hyderabad. His area of interest
includes international finance and
macroeconomics, financial econometrics and
applied time series modelling. Anoop has
around 30 research articles to his credit
published in journals of repute such as
Singapore Economic Review, Journal of Public
affairs and Physica A. Prior to joining GIFT, he
was associated with academic institutions such
as BITS Pilani KK Birla Goa Campus, Central
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University of Andhra Pradesh and SRM
University.

https://www.gift.res.in/faculty/faculty_details

E. New reports and publications
1.Kerala Economy

Kerala Economy -A monthly publication in
English and Malayalam has been launched with
aview to provide an update on different aspects
of Kerala that include, but not limited to, finance,
taxation, prices and employment. It also intends
to provide reflections on important
developments at the regional/national/global
level and update on select sectors of Kerala
economy.

Vol. 1, No. 2, October issue of Kerala Economy
was published in English and Malayalam

For more details please visit: https://www.gift.res.in
2.Kerala Tax Reporter (KTR)

September issue of KTR published Online and
offline.

https://www.gift.res.in/ktr
3.Innovation and Development

A Routledge journal from GIFT, Volume 10, No.
2 published, Editor in chief, K ] Joseph.

For details please visit
https://www.tandfonline.com/toc/riad20/current
4.Weekly update on the Indian Economy

This is an attempt by the Young Scholar' Forum
in GIFT, led by Shency Mathew to update you
on important developments in the national
economy. Latest issue 07-13 November , 2020.

https://www.gift.res.in/index.php/publish/
publish_list/14/Weekly-Updates-on-Indian-
Economy

Soft copies of Kerala Economy (English and Malayalam) are available in GIFT website.
For free download, please visit www.gift.res.in
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